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‘MR DISRAELI AS A MEMBER OF THE HOUSE OF 
| COMMONS. 


| Nora could be more out of place or premature than to 


review as yet Mr Disraeli’s career. That career is not yet 


| ended, But some remarks may be made of him as a member 


,, Of the House of Commons, in which he has sat for forty years, 
|\and where he obtained his political eminence and power. 


| That part of his career is certainly over, for he has chosen to 
leave its peculiar scene. 


During this long period Mr Disraeli has filled four parts. 
First,—that of a political free lance or outsider. And it was in 
this that he first obtained fame. The best opportunity for 
such a man is when parties are breaking up,—when secret 
feelings are in many minds; when cautious men do not know 
what to say. The latter part of Sir Robert Peel’s ministry 
was such a period. From the time when he became con- 
spicuously and obviously a Free-trader there was always a 
secret anger in the Conservative ranks which craved for an 
outlet, but which no “regular man” could express. This 
Mr Disraeli spoke out. From the time of Mr Milne’s sugar 
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amendment, in 1844, till the completion of the disruption of 
the Tories, in 1846, Mr Disraeli poured epigram upon epigram 
and inuendo on inuendo on the “ organised hypocrisy ” of his 
professed leaders; and there is no doubt that Sir Robert Peel 
suffered exceedingly under the smart. He was, in every way, 


a most sensitive man, and he was especially sensitive in all | 


that related to the House of Commons, which was the scene 
of his life, and to bis position there. But now he was, for 
the first time in his life, exposed to a style of attack to which 


he had not the sort of power to reply, but which was for the | 


moment the most effective style of any; and he was pained 
accordingly. No “ free lance,” perhaps, has ever achieved so 
much and so suddenly as Mr Disraeli then did. Upon this 
part of his career an histozical examiner would give him 
first-rate marks—much greater than he would give to any 
competitor. 

The next, and far the longest, of Mr Disraeli’s Parlia- 
mentary parts, is that of Leader of Opposition. And in this 
he showed eminent mind—not equal to that of his free- 
lance period, but still very great. His powers of epigram 
and amusing nonsense gave an infinite aid, year after year, to a 
party that was to be beaten. And after his fashion he showed 
a high magnanimity and conscience in not opposing or 
hampering the Ministry on great questions—say of foreign 
policy, when his so doing would hurt the country. But this 
praise must end here. 
Mr Disraeli has simply no conscience at all. 
them as a game—as an old special pleader regarded litigation, 
to be played so as to show your skill, and so as to win, 
but without any regard to the consequences. Indeed, Mr 


Disraeli at bottom believes that they have no consequences— 


that all is settled by questions of race, “Caucasian or Semitic,” 
and that it is simple pedantry in such things to be scrupulous. 
And still worse than this, which is an amusing defect after 
all, and excusable—(for there are many deeper issues and causes 
than are dreamed of in Parliamentary philosophy),—Mr Dis- 
raeli often showed in Opposition a turn for nonsense, which 
was not amusing. He has many gifts, but he has not the gift 
of thinking out a subject, and when he tries to produce grave 
thought he only makes platitudes. And some of his “ mares’ 
“ nests,” like his difficulty in the Franco-German War, from 
our guarantee to the Saxon provinces of Prussia, are incredible, 
and could only have been reached by a mind which, with 
many elements of genius, has also an element of hare-brained 
recklessness. Drearier hearing, or drearier reading, than Mr 
Disraeli’s Opposition harangues, when they were philosophical, 
can hardly anywhere be found. But still, though with those 
and other defects, he did lead the Tory Opposition through 
long melancholy years, when one did not know who else could 
have or who wou/d have. 

The next of Mr Disraeli’s Parliamentary parts was the 
Leader of a Ministry in a minority, where again he was 
first-rate. He showed sometimes—in 1852, in 1858, and in 
1866—a nimbleness, a tact, and dexterity far surpassing, 
probably, anything that Parliament has ever seen similar. He 
“hit the House’—to use a phrase which Burke used of 
a like but very inferior person—he “hit the House 
“between the wind and the water,” and cut with a 
light witticism knots insoluble by solemn argument. If, by 
a series of “ selections,” nature had made a man so fit from 
this kind of work, it would have been a marvel. But Mr 
Disraeli drifted into it, as if by chance, from quite another 
calling and another sphere. 
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Lastly, Mr Disraeli has been lately, and was but yester- 
day, leader of a Ministry in a majority. And here there 
was a wonderful contrast. So far from being first-rate, he 
was ninth-rate. He seemed to resemble those guerilla com- 
manders who, having achieved great exploits with scanty and 
ill-trained troops, nevertheless are utterly at a loss and fail 
when they are placed at the head of a first-rate army. In 
1867, be made a minority achieve wonderful things, but in 
1876, when he had the best majority—the most numerous 
and obedient—since Mr Pitt, he did nothing 
with it. So far from being able to pass great 
enactments, he could not even despatch ordinary busi- 
ness at decent hours, The gravest and sincerest of Tory 
members—men who hardly murmur at anything—bhave been 
heard to complain that it was hard, after voting so well and 
doing £0 little, they should be kept up so very late. The Session 
just closed will be known in Parliamentary annals as one of 
the least effective or memorable on record, and yet one of the 
most fatiguing. And this collapse is no accident in 
Mr Disraeli’s carecr, but a thing essentially characteristic 
of the map, and which might have been predicted by anyone 
who had analysed the traits which he had shown before. If 
we may be pardoned the metaphor—though his chaff is exqui- 
site, his wheat is poor stuff. The solid part of his mind—the 
part fit for regulating bills and clauses—is as inferior to that 
of an ordinary man of decent ability as the light and 
imaginative part is superior. An incessant and almost 
avowed inaccuracy pervades him. And if you ask 
such a man to regulate the stupendous business of Par- 
liament—to arrange, and if possible effect, the most 
complex agenda that ever was in the world,—failure is inevi- 
table. It is like entering a light back for a ploughing-match. 
In the last Parliamentary situation, Mr Disraeli bas scarcely 
seemed to be what he used to be, and this because 
that situation was the one for which he was the least 
suited, and the last in which he should have been 
placed. Aso often happens, having obtained the ambition 
of his life—to be a Minister with power—he found he had 
only got where he ought not to be—he found that he could 
not wield the power. 

And two things have been common to Mr Disraeli all 
through these positions, In them all be has charmed the 
House, and has given debates in which he took part a kind 
of nice and literary flavour which other debates had not, 
and which there is no one left to give to them. He 
was the best representative which the “ Republic of Letters ”’ 
has ever had in Parliament, for he made his way by talents— 
especially by a fascination of words—essentially literary. 
And on the other hand, though he charmed Parliament he 
never did anything more. He had no influence with the 
country. Such a vast power over Englishmen as has been 
possessed by Lord Palmerston and by Mr Gladstone was out of 
his way altogether. Between Mr Disraeli and common 
Englishmen there was too broad a gulf—too great a differ- 
ence. He was simply unintelligible to them. “Ten miles 
“from London,” to use the old phrase, there is scarcely 
any real conception of him. His mode of regarding Parlia- 
mentary proceedings as a play and a game is incomprehensible 
to the simple and earnest English nature. Perhaps he has gained 
more than he has lost by the English not understanding him. 
At any rate, the fact remains that the special influence of this 
great gladiator never passed the walls of the amphitheatre ; he 
has ruled the country by ruling Parliament, but has never had 
any influence in Parliament reverberating from the nation 
itself. 


MEDIATION IN THE EAST. 


|| Tue course of events in Servia has this week pointed very 


| directly towards an early termination of the war. Little 
attention has been paid in this country to the military opera- 
tions of the Turkish and Servian armies, and indeed for a 
long time it was idle to think of extracting even a small 
residuum of truth from the opposing masses of falsehood 
which were hurled upon Western Europe by the contending 
parties. At length, however, it has become quite clear that 
the Servian armies on the line of the River Timok have been 
badly beaten by the Turks, that the two important positions 
of Knjazevatz and Zaitchar have been abandoned by the 
former, and that they are now awaiting the attack of the 
Turkish commander, who, if they win another battle, will 
have the way open directly to Semendria and Belgrade. But 
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the subsequent movements and intentions on both sides are 

wrapped in obscurity. The Turks are not advancing ener- 

getically upon the defensive positions of the Servians, and 

in Belgrade the war and the peace parties are battling 

in a complication of intrigues wholly unintelligible to 

foreign observers. At one moment we are told that Prince 

Milan is about to sue for peace, and is ready to sy bmit to any | 
reasonable conditions; at the next moment, tha\ »Servia will 

concede nothing, and will “fight to the last man.” The | 
truth is, that both sides are counting upon an early interven- | 
tion of the great Powers, in which this country, according to 

the hint thrown out in the Queen’s Speech, would be willing to 

take the initiative. It has been asserted, indeed, that offers | 
of mediation have been already sent from the Foreign Office 
to Constantinople and Belgrade, but the statement in its crude 
form, at least, is probably premature. The Servian Govern- 
ment must take the first steps towards demanding an interven- 
tion for the restoration of peace, by defining the conditions to | 
which it would assent. The Turks, it is probable, would be 
glad enough to grant any terms that would secure them the | 
appearance of a decisive victory. For it is by no means | 
certain that the Turkish armies would be able to advance 

without the risk of a check, that would destroy all their lately | 
won prestige, upon the Servian capital. The Morava Valley | 
is dangerous ground for an invader, and there is no certainty 
that the Servians would not fight better on their | 
defence, than they did when they were the assailants. | 
There are serious considerations, too, arising out of the finan- | 
cial difficulties of the Porte that must induce the Turks to | 
lend an ear to the suggestion of negotiations. There is an | 
utter collapse in the Turkish finances, not merely of legitimate | 
opera‘ions for raising money by taxing and borrowing, but of | 
even the hand-to-mouth grasping of supplies to which resort | 
is had in the East upon desperate emergencies. Trade is | 
paralysed, nobody is paid, there is a positive famine of casb, | 
from which public servants and private persons are alike 
suffering. To coptinue the war, and to force on the invasion | 
of Servia as far as the Danube, a large and immediate outlay | 
will be needed, and it is questionable whether even by whole- | 
sale confiscation of Christian property, the only financial 
measure remaining to be adopted by the Porte, the necessary 
ready money could be obtained. Moreover, the more intelli- 
gent Turks are fully aware that they can only hope to 
preserve their position in Europe by moderating their demands, | 
and minimising the pressure of their wretched Government on | 
the conscience of Europe. They hope that in spite of the agres- | 
sions and the ialse pretences of Servia, Europe would not | 
consent to see the Principality again brought under Turkish | 
rule. They are probably willing, therefore, in view of these | 
enormous risks, military, financial, and political, to entertain | 
proposals for peace. | 





It has been stated also that the demands of Turkey are 
already formulated, that the Porte will insist on the decheance 
of Milan Obrenovitcb, and will propose that the Skuptchina 
shall proceed to the election of another ruler, that three penal 
measures will be claimed as necessary to be enforced against | 
the vanquished aggressor, the augmentation of the Servian 
tribute, the limitation of the Servian standing army to 6,000 
men, and the demolition of the fortifications of Belgrade and 
Semendria. It cannot be contended that these would be 
severe conditions to impose on a beaten enemy which had pro- 
voked the war, but the difficulty is that no mediation can be 
limited to the simple quarrel between the Servians and the 
Turks, and that the pretensions of Montenegro to a slice of 
Herzegovinian territory, and of Bosnia and Bulgaria to auto- 
nomy, must be determined in the same negotiations. The 
Montenegrins have been successful on a small scale, against 
Mukhtar Pasha and the forces sent to his relief, and they 
will probably force their claim, which Lord Strangford used to 
admit ought to be satisfied, for a slight extension of their 
Northern frontier. But neither Servians nor Montenegrins 
have succeeded in shaking the Turkish yoke from off the neck 
of the mass of the Bosnians, and as Servia cannot now pretend 
to any territorial gains, the alteratives before the preat Powers 
are the restoration of Turkish rule in the insurgent provinces, 
or the establishment of autonomy in them. The consent 
of the great Powers to the former course, might no 
doubt have been easily obtained if the Turks had beaten 
the Servians a year ago; but the transactions in Bulgaria bave 
produced a profound effect upon the popular feeling in this 
and other countries, and it is hardly probable that the Chris- 
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tian population of the insurgent district will be surrendered to 
the vengeance of the Turks. The fate of the Bosnians would 
doubtless be more miserable than that of the Bulgarians, inas- 
much as the latter gave their masters nothing approaching to 
the provocation that the former gave. “ Autonomy” is 
likely, therefore, to be the most generally accepted solution, 
and if the Porte cowld be induced to concede so much on the 
org hand, the Great Powers might fairly use their influence to 
primg th Servians to submit to the conditions which the 
Turks demand. Unfortunately, no arrangement of this kind 
can be other than temporary, and as the hatred between 


Christians and Mussulmans is certain to break out in self- | 


governed Bosnia we must be careful not to involve ourselves in 
guarantees, directly or indirectly. 

THE APPELLATE JURISDIOTION ACT. 
Tux Appellate Jurisdiction Bill, which has become law, 


was read a third time in the House of Commons on 
Wednesday week, and i's last stage was the occasion 
of a painful protest from Mr Whalley. The member 
for Peterborough makes a manful stand on _ bebalf 


of the Common Law, which he said was “the ark of 
| our liberties” and “the admiration of the world,” and 
which Parliament, he maintained, was destroying by adulte- 
rating it with the Civil Law and its Jesuitical progeny. But 
Mr Whalley’s voice was lifted up in vain, and there was no 
one else who ventured to contend that we ought to go back and 
not forward in the reorganisation of our judicial system. 
This is so far satisfactory; the completion of the work, 
which, after many delays and false beginnings was fairly put 
in hand by Lord Selborne in 1873, ought not to have been 
any longer postponed, and the abandonment of a measure on 
which so much time had been expended in both Houses, 
would have been a serious discredit to the Government. 
Nevertheless, we cannot approve the manner in which the 
Bill was forced through the House of Commons though en- 
|cumbered with grave, sudden, and disconnected additions of 
the most comprehensive kind. The Bill, as it left the House 
of Lords, was sufficiently unsatisfactory ; but we were at any 
rate familiar with the ground which it covered, and were not 
unwilling to affirm that it accomplished a mischievous pur- 
pose in the least mischievous manner. But there has 
been no time given either to Parliament or to the pro- 
fession for considering the very important changes not only 
in the Appellate Court, but in the Tribunals of First Instance 
which the a‘ditional clauses of the Attorney-General will 
|carry out. This may do no serious harm in the present 
| instance ; and when we find Sir John Holker and Sir Henry 
James at one in contending that greater evils would result 
from delaying legislation than from pushing it on without 
time for debate, the lay world can only bow the head and 
hope that the great lawyers may be right. 

The original portion of the Bill, which creates a Court of 
Appeal preserving the name of the House of Lords, but 
organised as a working tribunal, has met with some sharp 
criticism in the House of Commons. Mr Serjeant Simon 
|, moved an amendment, protesting against the peculiar and 
| undignified position which the scheme assigns to the Lords 
of Appeal. These eminent personages are to be members 
of the Upper House only while they continue to act as 
judges in the Appellate Court, which will call itself the 
House of Lords. They will be constitutional curiosities, like 
no variety of the peerage, historical or existing. They will 
not be, indeed, Peers of Pasliament at all; their dignity will 
be neither personal nor hereditary; they will not even 
resemble the Bishops, who are, after al', “ Lords Spiritual,” — 
aRinadowy survival of the powerful order that was once the 
Second Estate of the realm. A “Lord” one day, admitted 
to sit on the red benches and to address the Upper House, 
the Judge of the Supreme Court of Appeal may be reduced 
to complete political nullity the next day, on bis resignation 
or removal from office. What isthe precise status of “a 
“ peer during good behaviour?” Does his dignity wholly die 
out when he is deprived of his right to sit and vote? Does 
it not leave him, as the lawyers themselves would say, a 
scintilla juris? Does he become a mere commoner, capable 
of voting at Parliamentary elections, and subject to the juris- 
diction of ordinary juries in criminal cases? These are ques- 
tions to which no answers have been given on the part of the 
Government. The Attorney-General did not attempt to clear 
up the anomalies created by the scheme which the House of 
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| Lords had adopted, but he held out the terrible menace that, 
if the clause were altered, the peers would refuse to yield to 
the amendment, and so the meagure would be lost. Against 
such a threat, in the present state of legal business, no stand 
| could be made, and the clause, accordingly, was carried by a 
| majority of three to one. But this method of argument does 
|not remove the very substantial objections to the Bill as it 
; Stands. It may appear to be a matter of little public con- 
| sequence whether the judges of this Court, after their resig- 
nation, continue to be wholly peers, or revert, in part or entirely, 
to their original status of commoners. But it is a matter of the 
highest importance that these ten highest of judicial offices 
should be filled by the most distinguished lawyers in the 
country. A Supreme Appellate Court is of no sort of use 
| unless it adequately represents the most authoritative judicial 
power that canbe obtained for this particular service. It is 
by no means probable, however, that men in the highest rank 
of the profession will be tempted by the new office. As 
Mr Serjeant Simon contended, “no man of spirit would accept 
“ this office, or consent to go into the House of Lords to be a 
“ drudge of the Lord Chancellor, to work uphis cases—a sort of 
“ transitory genius without a single Parliamentary reminiscence 
“to record.” The description is not inviting, and though 
there may be a few touches of exaggeration, it is, on the 
whole, an accurate picture. We can hardly doubt that the 
Attorney-General feit the force of the objections that were 
urged, but the risk of a conflict with the House of Lords, and 
of the shipwreck of the measure, weighed down his imagina- 
tion. 

The Attorney-General challenged, and even met, a sharper 
criticism on his “ Additional Clauses,” but here he had 
a stronger reason for the attitude he asssumed, than he had 
upon the original framework of the Bill. The state of business 
in the Common Law Divisions of the High Court, is declared 
to be inextricably confused; while the Chancery Division, 
according te some accounts, is still worse off, and it is neces- 
sary to apply some remedy. But it may well be asked why 
this necessity was not discovered earlier than the beginning of 





August, when the clauses embodying a redistribution of | 


judicial force had been mechanically attached to the Appellate 
without any time for mature consideration? The answer was 
certainly not furnished in any of the Attorney-General’s 
speeches. If it be taken for granted that the Intermediate 
Court of Appeal, and the Tribunals of First Instance are alike 
suffering from a block of business, the problem is how to in- 
crease the judicial strength in any one place without increasing 
the strain somewhere, and without adding to the total number 
of judges. The plan proposed by the Government is ingenious, 
and experience alone can show whether it will work. Three 


one taken from each Common Law Division of the High 
Court—the Chancery Division, which is overpowered with 
business, cannot, of course, spare one—and those withdrawn 
from the Common Law Division, whose time will not be fully 
occupied with appellate business, are to take their share of 
the circuits. This last is an indispensable proviso, for the 
present judicial staff is not more than adequate to the assize 
business. But what of the Common Law Division, in which 
there is also a “congestion” of causes, and from each of 
which one judge is to be taken for the Court of Appeal ? 
Here the Government propose to effect an important economy 
of judicial strength, by abolishing the sittings in banc and 
establishing courts of single judges for the determination of 
all the questions, whetber of fact or of law, arising in any 
individual case. This has been always the practice of Chan- 
cery ; its adoption in the Common Law Divisions will probably 
clear off much, if not all, of the excess of business that bas 
accumulated in those Courts; but we cannot help thinking 
that it is, after all, little better than a palliative. We shall 
be somewhat surprised if next year there are not as many, or 
more, complaints of the ‘‘ congestion” of business in the High 
Court, and we fear there is no avoiding the conclusion that 
three or four new judges must soon be added to our judicial 


staff. 


THE CONTROL OF EXPENDITURE IN FOREIGN 
COUNTRIES. 

Ty a recent issue we briefly summarised a few of the com- 

munications that had been received by the Cobden Club in 

response to their circular, soliciting from the foreign members 


Jurisdiction Bill, and forced through the House of Appel 
judges are to be added to the Court of Intermediate Appeal, ; 
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4 of the Club information “ with reference to the means adopted 


“ in other countries for criticising and controlling the expendi- 
“‘ ture proposed by the Executive Government.” Since then we 
have had communicated tous amongst others a nuw ber of replies 
from correspondents in the United States of America, giving 
very full details of the mode of procedure there adopted in 
introducing and discussing the Budget Estimates. From these 


ij we gather that prior to the commencement of each Session, 


! 


| 
| 


| himself and not appointed by the House. 


the various departments of the Federal Government are re- 
quired to draw up and submit to the Secretary of the Treasury 
detailed estimates of their expenditure for the next fiscal year, 
commencing on the Ist of July. These are called Bills of 
Appropriation, and combined they form the Estimates of 
Appropriations, which the Secretary of the Treasury, who 
is not a member of either House of Congress, transmits 
by letter to the Speaker of the House of Representatives, 
generally within the first week of the Session. By the 
Speaker they are referred to a standing Committee, 
called the Committee on Appropriations, which, like all the 
other Commi‘tees of the House, is nominated by the Speaker 
Incidentally, the 
estimates come under the cognisance of the various com- 
mittees—such as those on Foreign affairs, military affairs, &c. 
—which permanently exercise a supervision over the several 
executive departments of the Government; but it rests with 
the Committee of Appropriations to institute a detailed inves- 
tigation into and to report upon the financial proposals of the 
Treasury. To that end they confer with the heads of the 
Government departments, and summon before them and 


examine such witnesses as they deem expedient ; and as the 


j result of their inquiries they may suggest the rejection, 
| reduction, or augmentation of any of the proposed votes. They 


|| have also the power, which is very frequently exercised, of 








| 
| 
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proposing new items of expenditure, but they cannot in any 
way enforce the adoption of their recommendations. These 
they merely report to the House of Representatives, which 
then proceeds to the public discussion of the estimates and 
finally decides which, if any, of the proposed modifications or 
additions, shall be authorised. The whole Bill, as revised and 


|| amended, is then voted upon, and if approved of is remitted 
| to the Senate. 


There it passes through a similar ordeal. 
First of all it is referred to the Committee of Finance, whose 
powers are identical with those of the Committee on Appro- 


priations in the other House; from the Committee it goes back 


| to the Senate, which has equal authority with the Lower House 


to alter or extend its provisions. In the Senate the Bill is 


| publicly discussed, and if, as is most commonly the case, in 


the course of that discussion modifications are introduced, the 
Bill must be sent back to the House of Representatives for 
concurrence in the amendments. Should that concurrence be 
obtained the Bill is at once engrossed; if not, each House 
appoints a Committee of Conference, and these two com- 
mittees, after consulting together, draw up a joint report, to 
which both Chambers almost invariably agree. The Bill 
when thus arranged is submitted to the President, who may 
either approve of or veto it. In the latter case the Bill would 
be sent back to Congress, along with a statement of the Pre- 
| sident’s reasons for refusing to sign it, and it would then be 
necessary either to pass it over the veto by a two-thirds 
majority in each House, or to originate a new Bill, giving 
effect to the views of the President. As yet, however, it has 
been the invariable practice for the President to approve of 
the estimates which have been accepted by both Houses of 
, Congress. 
Thus far then it would seem that very efficient provision 
1 has been made for Parliamentary control over the expenditure, 
but custom appears to have sanctioned an infraction of the 
law by which that control is to a large extent vitiated. “It is 
“ forbidden by law” says a joint report by Mr D. A. Wells and 
Mr C. F. 8. Foster—who from 1865 to 1869 acted as Vice- 
President of the States—“ for any department to incur any 
expenditure other than those which are authorised by law, 
“but these provisions are almost always, in greater or less 
| « degree, evaded, and ‘deficiency bills’ form a part almost in- 
| “ variably of the Appropriation Acts of each Session.” 


Obviously, this opens the door to many abuses, and to some 
extent explains the difference of opinion that we find existing 
amongst the correspondents when they come to deal with the 
question as to whether or not “the course pursued by the 
“legislative body has had the effect of keeping down the 
“charges recommended by the Government, or of limiting 
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“ abuses in administration.” To that Mr Moore, of New 
York, answers with a very decided aflirmative, and points out 
that in the present Session the estimates “are being cut down 
66 by some 18,000,000 dols to 20,000,000 dols,” though, he 
adds, “‘ of course it remains to be seen whether the service will 
“ suffer by it.” Mr Hoffman, at one time Governor of New 
York, speaks with more hesitation. ‘“ My own opinion is,” he 
says, “that the tendency of the Legislature has been as often 
“ to exceed as to diminish the proposed expenditurs of {fie 
“ Government.” But he adds, “at the present time, however, 
“a determined effort is being made in the Lower House, 
“ which is in political opposition to the President and to the 
“ Senate, to cut down very materially the proposed expendi- 
“ ture.” 


That attempt we now know has been successful, and instead 
of areduction of 20,000,000 dols, as Mr Moore anticipated, 
the appropriations for the current year show a decrease of 
29,584,000 dols, as compared with those of 1875. But the 
minosity of the Lower House are freely expressing their belief 
that this is only a political stratagem. The Democrats, they 
say, desire to appear as the advocates of retrenchment, and 
knowing that they can fall back upon the expedient of “de-| 
“ ficiency bills,” they have purposely omitted from the wen 
several necessary items of expenditure. However that may 
be, it is the opinion of Mr Foster and Mr Wells, to whose | 
report we have already alluded, that although the present 
system of control if prorerly administered would certainly act | 
as a check upon extravagance, it has as yet failed effectively 
todoso. “The tendency,” they say, ‘of every department 
* of the Government of the United States, the two Houses of 
“ Congress not excepted, is to continuaily increase expendi- | 
“ture, and this increase since 1861 has been very great.” | 
Investigations by Congress and discussions by the public have 
a counter tendency to repress expenditure and promote 
economy, but increasing expenditure is the crying evil at 
present in every department of Government in the United 
states—State as well as Federal. 

In no country does the Budget receive more attention than 
in Denmark. Its consideration, in fact, is the chief business 
of the Danish Parliament, and the Financial Committee to 
which it is referred, has been designated “the most influan- 
tial body in the realm.” 

The course of procedure in regard to the estimates, as set 
forth by Count Sponneck and Mr R. C. Frederiksen, so closely | 
resembles that adopted in Belgium, to which reference has | 
already been made, that it need now be only very briefly re- | 
ferred to. At the very beginning of the Session, the estimates | 
which are given in the most minute detail, are laid upon the | 
table of the “Folkething” or Lower House. There is then | 
what may be called a first reading, when members discuss the | 
general features of the Budget, and at the close of the debate | 
appoint a Financial Committee of fifteen members to institute | 
detailed investigations into its items. That Committee splits | 
itself up into sections, each section taking the accounts of one | 
department, ard when necessary entering into a written | 
correspondence regarding them with the officials. The | 
sections report to the Finance Committee, which after further | 
correspondence with the heads of the Government department, 
draws up a report upon the whole Budget, which is distributed | 
amongst the members of the Folkething. By them it is| 
discussed in public assembly, and the Bill as altered or ex- | 
tended in its provisions, is finally read and voted ona third) 
time, and then sent to the Landsthing or Upper Chamber. It 
has there also to pass through three readings, and in the| 
event of the two Chambers differing—which is not improbable, | 
as the Government has a predominating influence in the! 
Upper House, and there obtains credits which have been denied 
by the Folkething—a joint committee of the two Chambers | 
is formed to bring about a settlement of the points in dispute. | 
Count Sponneck is of opinion that this course “ has, in experi- 
“ence, proved most efficacious, and sometimes rather too efli- 
“ cacious to keep down the charges recommended by the Govern- 
“ ment,” and that “the effect of limiting abuses in administra- 
“tion has been very salutary.” In this view Mr Frederiksen 
concurs, and in the course of an interesting summary of the 
political condition of Denmark, he throws out the suggestion 
that the extremely “ demagogical” constitution of the Folke- 
thing has a great deal to do with the economical administra- 
tion of the country. An almost universal suffrage throws 
the Parliamentary representation pretty much into the hands 
of the peasantry, or rather peasant proprietors, several of 
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whom have seats in the Folkething; and they as a class, 
« yote readily for great expenses to railways and schools for the 
“ people, but they seldom incline to vote for salaries exceeding 
“their own very low estimated incomes.” In whichever of 
these ways it has been brought about—whether by the 
excellence of the system of control, cr, as is more probable, 
from the character of the electors—it is believed that on a 
strict comparison the expenditure of Denmark does not show 
the .rowth which characterises that of neighbouring States. 





BUSINESS NOTES. 

Jom Srock Compantes’ Brut. — We are glad to see that 
the Bill to amend the law relating to joint stock companies, 
to which we referred last week, bad already been disposed of 
in the House of Lords. On Friday evening of last week the 
Bill came on for second reading in the Lords, and was met by 
the Lord Chancellor with a most decided negative, on the 
ground that the existing law relating to joint stock companies 
was an elabcrate code which had been most carefully con- 
sidered, and which ought not to be altered by so important a 
measure as the one in question, without ample time for 
deliberation. This view met with acceptance, and the Bill 
was read a second time, as an assertion of the principle that 
the subject of amending the companies’ laws should be con- 
sidered, but on the understanding that the present measure 
would not be farther proceeded with. According to the 
debate, however, it was evident that a great mistake was very 
near being perpetrated, and there had been much to blame in 
the mode of managing the Bill. It was freely stated in the 
debate that the Bill had been supported in the Commons by 
the President of the Board of Trade, the Attorney-General, 
and the Home Secretary, the latter having, indeed, urged 
as a reason for pushing on the Bill the hope of saving losses 
to investors, which would be incurred by delaying it another 
year; but the Lord Chancellor declared that he had had no 





| communication with the Attorney-General on the subject, and 


to have passed in the Commons, 


that he would not be bound by accounts of what was alleged 
So important a measure on 
so important a subject ought not to have been dealt with in 
this way. It should not have been supported in the Com- 
mons by members of the Government, unless the Government had 
virtually adopted it, in which case, of course, the Lord Chancellor 
would have heard of it before, and would have had an oppor- 
tunity of modifying it in its inception. The scandal of a Bill 
supported by Government members in one House, including 
their chief law adviser in that House, and destroyed by the 


| chief law adviser of the same Government in the other House, 
_| would not have been offered to the public, if the requisite care 


had been taken at an early stage, and there had been no 


| attempt to do hurriedly, and almost without observation, 


what should only be done with the utmost publicity, and after 
full opportunity had been given to all interested to be heard. 


Tue Argentine Fioatingc Desr.—The last mail from 
Buenos Ayres brings us the text of another measure indicating 





the financial embarrassments of the Argentine Government. 


It is proposed to issue Treasury bills bearing interest at the 


|| rate of 12 per cent. per annum, payable quarterly—the bills 


| 
if 


uvllanionanilioummmennemane 


to be receivable in payment of customs duties up to 10 per 


|| Cent. of the amounts paid. This is a great descent in credit 


for a Goveroment whose 6 per cent. funded dabt was very 
nearly at par in London, two or three years ago, while the Bill 
may not even accurately measure the extent of the diseredit, 
as we do not know yet that the new paper will float at par, 
and so be accepted by the creditors to whom it is to be offered. 
In ® message accompanying the presentaticn of the Bill to 
the’ Argentine Congress, dated June 30th last, President 
Avellaneda states tne amount of the floating debt to be about 
16,000,000 hard dollars (3,200,000/), his exact words being :-— 

The Contaduria shows that aur total floating debt is about 10} million 


dollars, viz. :— DoHars. 
lea 1,900,000 
Treasury cortificates,.........c.cccesresseesarseeees 2,400,000 


Salaries, railway guarantees, army suppiies,&c. 6,200,000 


10,500,000 
To thismust be added one million to complete the Tucuman Rail- 
way, and 4} millions we owe the Provincial Bank of Buenos Ayres. 
The floating debt is thus very nearly equal to the annual 
revenue of the Government, which is rather a serious matter. 
The Presideat promises that in the budget for 1877 every ex- 
pense, by which we understand extraordinary as well as crdinary 





_— TT a hl Ce 


THE ECONOMIST. 


eS LLL LLL LLL LLL LLL LLL LLL LLL LLL LL Renner eres 


Steere 


973 


expense, will be covered by the revenue, “ provided Congress 
‘‘ make the alterations we propose in taxation to give a greater 
“‘ development to commerce and industry, and corsequen ly 
“ to the national revenue.” The proviso is an important one, 
and the financial virtue of a State like the Argentine Republic 
must also be tried severely by the ruthless retrenchments now 
necessary, but which must be very disagreeable, coming after 
the high scale of expenditure to which the facilities of borrow: 
ing in Europe had accustomed the Government and people. 
The message also contains the following passage, which is not 
quite intelligible, but which seems to imply that the Argen- 
tine Government has still some stock of its funded loans to 
place, a fact of which the present holders of Argentine bonds 
should be aware, as the Government will be glad of any 
opportunity to fund the Treasury tills it is now floating. 
“ Amongst the funds at our disposal we have one million 
“ sterling in Public Works stock set apart imaginatively to 
“ make a Port at Buenos Ayres, besides 120,000/ not nego- 


‘‘ tiated, both sums still in the hands of Messrs Murrieta and 
“Ge.” 





Fivancrs OF THE Merroronitan Boarp or Worxs.—A 
memorandum prefixed to the Bill introduced by the Chancellor 
of the Exchequer and the Secretary of the Treasury for ex- 
tending the borrowing powers of the Metropolitan Board of 
Works, gives a statement of the financial operations ef the 


Board, which, from many points of view, is interesting. The 
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first table, showing the loans raised since 1856, when the’ 


Board came into existence, the purposes to which the money | 


was applied, and th edebt paid-off, we reproduce here for 
record :— 
Table L—Monky raised by the Merropomwtan Boarp of Works since 


1856, the Ygar in which the Metropolis Local Management Act | 


came into operation, and Ner Dest of the Boarp on 3ist December, 




















1875. 
£ 
For discharge of Loans of former Commissioners of Sewers ..... 275,000 
Main Drainage and Main Sewer ..............ccecsere eesssceessessessstesecess — 55802,000 
Victoria, Albert, and Chelsea Embankments, and Queen Victoria 
a véssanvssceseNtineadesstugetibicasatenttacsustebserconsesetessone VINEE 
Charing Cross and Victoria Embankment Approach ...........6.....00..00 v ) 
Street Improvements under special Acts.of Parliament .................. 2,317,525 
Local and Minor Improvements under general Act ..........ce.00.--seseseses 298,209 
Finsbury Park, Southwark Park, Hampstead Heath, Victoria Park 
(additional land), Blackheath, Shepherd's Bush, and other 
| RE aaa ene $34,912 | 
eee eee 315,000 
Loans to the Managers of the Metropolitan Asylums District ............ 609,000 
Loans to the School Board for London and other Local Authorities... 408,975 
Government Stamp Duty and other costs in raising Loans ............... 36494 
Genre OE DIG can oscemrgs 00-4: setneqnaseccascesserceasetacsngersseqescceetveccee “ANNE 
Amount not yet applied, but applicable tosome of the for. going purpases 174,503 
————— 
17,459,800 
Debt repaid: 
(a) Before the passing of the Loans Act of 1869 ............ £2,010,539 
(v.) Sinee that date (for further details, see Table V.) ... 1,506,031 
(c.) By conversion into Metropolitan Consolidated Stock  2,111,600* 
& 628,220 
Gross debt outstanding on 31st December, 1876: 
Consolidated Sto:k ...... eticagite sacnpn soccee ; 7.616044 
SED incoewcecectetete cee eeeenccsinenseeeent--<900 4,215,636 
11,831,680 
Deduct: 
Loans advanced by the Board, and outstanding ........... 894,241 
Surplus land and property, as estimated,.........00.0+.ccce0-+ 1,530,582 
Investments, in Government Stock, of money applicable 
BO WORSEN SF GONE . .. ncccrcessc00 geesecccsscscetncuceqesesszess 140,226 
2,614,931 
Net debt outstanding on 3ist Deeember, 1876 .................cececeecceserenceeees 9. 296,600 
The net debt outstanding on 31st December, 1874 was ...... eoqastoccgecpececces 9,439,467 | 
* This was not inserted last year, but it is thought better now to insert it, so as to 


show the total money raised. The net debt is not affected by the entry. 


It will be seen from the above that im the twenty years the 


total amount of debt raised was 17,459,900/, being at the rate | 


of about 875,000/ per annum; but 2,211,600/ was for the 
conversion of previously existing debt, we presume at a lower 


ES 


rate of interest, and, of course, added mothing to the indebted- | 


ness of the Board. 
off debts of predecessors to whose incambrances the Board 


Furthermore, 275,000/ were raised to pay 


succeeded, and 174,503/ bas mot yet been laid out. Zhe 


actual expenditure of the Board ‘has consequently been 
14,898,797/, or not quite atthe pate of t af a 
willion a year. On the other hand, the Board has paid off 
5,628,220. But of this amount 2,111,600/ was by way of 
conversion. The real reduction of debt has, theveforse, been 
only 3,516,620/, and, as may be-seen, the net debt ombetand- 
ing, when the property of the Board is deducted, amoumtad at 
the end of last year to 9,226,699/, showing a reduction of 
222,768/, in the course of 1875. Under existing Acts ef Par- 
liament, the Board peesesses borrowmg powers still anex- 
haasted to the amount of 2,708,000/, and it has exhausted its 
borrowing powers in other eases in which it is estimated that 
farther outlay is required. The amount in some cases, :8 
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advances to the School Board, and the improvement of 
artisans’ dwellings, cavnot be calculated. As showing the 
marvellously rapid increase in the value of houses and lands 
in the metropol's during the past twenty years, we also reprint 
table II]. From it the value of rateable property in the 
metropolis will be seen to have increased from 11,283, 663/ in 
1856 to 23,276,000/ in 1876, that is, has more than dcubled. 
At the same time the rate levied by the Board has also more 
than doabled :-— 


Table I1I1.—Ratinc of Merropo.is. 








Rateable Annual Rate in 
Value Pourd Levied 
of Property. by Board. 
£ a 
EE EERE Te I eo rere eee o BURA  ccccceecs 209 
DEE acinhiiepicunateeubidiaheepeepnanaeuniingtmes 11,290,869 188 
1858 coves 12,081,161 213 
1859 tose» 12,046,476 43 
1960 12,067 455 5°38 
EE « diidsneiniaahisepeontennerpeneonsanebnareseninaerenené 12,450,416 ........ 532 
BD. cxnese 12,514,053 ......... 52 
EET -Gnibitunerbadiinnaniionssonmbaliaieesensubenpensenn 12,569,969 ...... 5°53 
BBE cocvcevercsvsescceccescesccvecesscooesevescoeseeees 12,588,661 612 
BED coccevcvcccenesnevccpecscnsecosoosaovscconeccosese 14,419,823 5°22 
1866 . 14,624,542 "32 
EEE ssactdiessrieewess .. 15,261,999 .. . 
1868 . 16,196,547 “Of 
1869 . 16,257,643 . 
1870 18,719,237 5 
1871 ... 18,683,288 3" 
1872 +» 19,971,281 2 
1873 » CRED ecvcvesce 2°74 
1874 —— CU | 442 
1875 . 20,886,946 ......... 526 
1876 ; 6 EE icwownnic +6 
1877 (estimated) >. ° nee 46 


From table 4 it appears that the charge for interest and 
capital of debt amounts to 640,435/, but of this sum 324,851/ 
are furnished by the coal and wine duties, by the interest re- 
ceived from local authorities, and from rents, leaving the net 
charge upon the rates 315,584/, equivalent to a rate of 3°25d 
in the pound. The charge in 1875 was 307,199/, equivalent 
to 3°52d in the pound. Lastly, we may note that at the 
present value of the rateable property of the metropolis a debt 
of 100,000/ imposes a charge of 005d in the pound—that 
is to say, a farthing in the pound will pay off a debt of half- 
a-million. 


Tae New Rovre vo Western Cuina.—A_ report, 
addressed by Consul Sir R. Robertson to the British Minister 
at Pekin, has just been issued, which gives some valuable 
information respecting the new French settlements on the Gulf 
of Tonquin, and the means of communication they afford 
with Yunnan, a route to which, as is doubtless in the recollec- 
tion of our readers, we have ourselves on three several occa- 
sions attempted to open up from Burmah. The province of 
Tonquin, which lies upon the gulf of that name, borders 
immediately on the southern and south-eastern frontiers of 
Yunnan. It forms the most northern portion of the Anna- 
mite empire, which stretches along the eastern side of the 
broad tongue of land, of which Burmah and Siam constitute 
the western. The French some years ago wrested from 
Annam its most southern province, Cambodia, and they 
have established a kind of protectorate over the rest 
of the empire. In the hope cf getting into their hands 
the trade with Western China, they, a couple of years ago, 
obtained from the Emperor a concession of two settlements in 
Tonquiv, which they are opening to foreign trade. From 
Consul Robertson’s report, Tonquin appears to be a well- 
cultivated country, with a large, prosperous, and contented 


population, possessed of immense agricultural capabilities, and | 


rich in various minerale, especially copper and tin. The 
French settlements are situated on branches of the Sougkoi, 
or Red River, which rises in the mountains of Tibet, passes 
through Yunnan, and finally, after dividing itself into a 
number of branches, flows into the Gulf of Tonquin. One of 
these settlements, Haiphong, owes its existence altogether 
to the French. They have obtained a concession of about forty 
acres, which they are surrounding with a deep canal, raising 
tne level of the settlement above the plain in which it stands 
by means of the earth dug out of the encircling canal. This 
settlement they are converting into a great fort, and appa- 
rently they mean to make the place the anchorage of foreign 
vessels, It is connected by the river and by canals with the 
second settlement, Hanoi, which is the capital of the 
province, and a large city of between 150,000 and 200,000 
inhabitants. At this city they are founding a settlement 
similar to the former. The city of Hanoi is said, by Sir R. 
Robertson, to contain good shops, and to be well supplied with 
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provisions ; but it has no foreign trade any more than 
Haiphong. When the snows melt, the Red River carries down 
so much deposit that the beds of the several branches are 
rapidly rising above the surrounding country, which they 
occasionally devastate with floods, but Consul Robertson 
thinks that they only need proper dredging. The main 
river is navigable beyond the Chinese frontier, a distance 
altogether of 414 miles. With regard to the prospectg,of 
trade, they appear to depend on the adoption by the French 
of a more liberal policy, the co-operaticn in good faith with 
the French of the Annamite and Chinese Governments, and 
the clearing of the interior of banditti. The French Consul, 
who has charge of French iaterests in Tonquin, was about to 
start, when Sir R. Robertson was there, with a military force 
to clear the frontier towards China. 








Tue Frvances or Cuiti.—Notwithstanding the excellent 
credit which the Republic of Chili has hitherto enjoyed in 
the London money market, the details as to its financial posi- 
tion have not been generally known, most of the statements 
made public by the promoters of Chilian loans referring 
mainly to its industrial progress and the growth of its revenue, 
and passing by the question of the expenditure. The want 
of information will now be supplied, however, by a most able 
and exhaustive report from the pen of Mr Rambold, Her 
Majesty’s Secretary of Legation in Chili, which has just been 
published by the Foreign Office. Mr Rumbold reports on the 
whole question of Chilian economic progress, and not merely 
on finance; and the account of the finance itself is con- 
sequently all the moreinstructive. Without going into details 


at present, for which we may refer our readers to the report | 


itself, it may be stated that, according to Mr Rumbold’s 
figures, Chili, like other South American States, is afflicted 
with a heavy deficit, and he is of opinion that the indebted- 
ness of the country has been growing much too fast. He 
gives in detail the Chilian Finance Minister’s figures of 





revenue and expenditure, viz. :— 





£ 
Expenditure for 1875 (including 907,000/, extraordinary)... 4,344,000 
OWNED GE BETS cccccvccecccneccvescvnvvessessnsccseess ecneneness. cos 3,224,000 | 
Se ladbankcnsacedsebdeesieuidssisepevinpnieinindiaces 1,120,000 
Expenditure estimated for 1876, including 370,000/, ex- £ 


SEMOTMIMATY. . cocvesscsccnsccccncscsesosccceonscesessocovocscessocsoces 
Revenue of 1876 3,331,000 


364,000 


The Ministerial calculations, however, had been much called | 
in question in the debates, the ordinary revenue, it was main- 
tained, being much over estimated and the expenditure under- | 
estimated ; and the Minister had to admit in part the justice | 
of the criticisms, not denying especially that there would be 
a deficit of revenue to meet even the ordinary expenditure | 
of 1876. Regarding the debt Mr Rumbold gives it as his | 
opinion that a debt of 10,000,000/ is not too much for the | 
resources of the country ; but he adds :— 


At the same time it should be remarked that the Chilian foreign 
debt is of very recent and somewhat rapid growth. Up to the year 
1866 the calls of Chili on foreign capital had not exceeded 3,246,300/ 
in all, while between that year and the present one she contracted fresh 
obligations to the extent of 6,397,400/. In the last ten years, there- | 
fore, she has borrowed twice as much again as she did in the first fifty 
years of her national existence. It is perfectly true that ner extra- | 
ordinary expenditure, in part covered by her last loans, is destined to 
be productive, since it has been incurred mainly on account of public | 
works of undeniable utility, which must ere long increase the wealth, | 
by developing the sources, of the country. Nevertheless, perhaps a 
little more has been attempted at one time than was warranted by the 
financial condition of the country; the pace has been somewhat 
forced, and it were perhaps well that for the next few years Chili 
should devote her attention to the reform of her fiscal system and other 
points of domestic economy, rather than to the extension of her already 
considerable railway réseau or the embellishment of her chief cities. 
At the same time the Minister of Finance does not hesitate to say in 
his report that, in the event of the last loan not proving sufficient to 
cover the cost of the works in progress, it would be easy to procure 
additional funds in the country. It is to be hoped that he will not have 
occasion to make further use of the national credit for some time to 
come. 


ERUED dbcishcebnekstiseniavessaeonent Cerecesccccccoccs 





Such is an impartial opinion from a careful observer op Chilian 


finance, and we conclude by again referring our readers to the 
report itself 
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THE PUBLIO REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Kevenue 
during the week ending August 12, as compared with the 
corresponding period of last year :— 





Receipts of Corresponding 
Week Ending Period of 
F August 12. 1875, 
3 £ £ 
OUstoms,..ccccccscccee enseeseee 388,000 ...... 329,000 
BIER. cnseconentenctanoneses eo 567,000 — ....06 497,000 
SR i ctesedinenns wacieeintien 218,000 — .cccce 186,000 
Land Tax and House Duty DONO! -sceses 15,000 
Property and Income tax... BOBO cesess 10,000 
Post Office........0+06 sanvenene 201,000 _...... 180,000 
Tolegraphs  ....ceccecsereeeee nil. aed 55,000 
Crown lands ........sceeesesee a | eccean nil. 
Miscellaneous ... ..sreceeees 20,943 — ... 006 32,998 
Total ..c.ccccscccccecee 1,404,943 ...... 1,304,998 


The total receipts of the previous week were 1,218,203/. 


The Exchequer issues of the week on account of expen- 
diture were 1,185,076, via. :— 


£ 
Permanent charge of debt ...........ssecces eceeeees 500,000 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund ............... 2,560 
SUPPLY SOTVICOS. cesccccrcncccoccsoccescascocsscorcesces 1,132,576 
1,185,076 


During the week the cash balances have decreased in the 
Bank of England and increased in the Bank of Ireland as 
follows :— 





Bank of Bank of 
England Ireland. Total. 
£ £ £ 
Balances on Aug. 5 ...... 1,042,696 508,524 1,551,220 
-- Be. 1D oso 959,563 534,924 1,494,487 
Increase ......... anevencee eis 26,400... ees 
NN <5 -ccndeasabeies $3,133... nei ia 56,733 





THE DEPRECIATION OF SILVER AND ITS CON- 
SEQUENCES, ESPECIALLY IN CONNECTION 
WITH OUR INDIAN DEPENDENCIES. 


[ While we give’ insertion to this letter we need hardly say 


the writer's views or statement of the facts —Ep. Econ. | 
TO THE EDITOR OF THE ECONOMIST. 

Sr1r,—In order to obtain anything like a clear idea on this 
subject and its bearings, we must of necessity revert to statis- 
tics, and as the best data at my disposal, 1 adopt for my 
purpose the figures given in Mr Ernest Seyd’s pamphlet, 

ublished in the “ Journal of the Society of Arts,” 10th March, 

76. He there estimates the present tetal circulation of gold 
and silver in Europe, Asia, and America, to be—of gold 
750,200,000/, of silver 505,000,000/, and of silver tokens 
145,000,000/. 

We may take it for granted that silver tokens in their 
present form, or with increased alloy, will remain in circula- 
tion as subsidiary coinage, and any change that is likely to 
take place with regard to these tokens, can only be in the 
direction of increasing the amount in circulation as soon as 
the States where a forced paper currency now prevails, revert 
to specie payments. 

Again quoting Mr Seyd’s figures: in the year 1848, the 
circulation of gold coin and bullion was 400,000,000/, and of 
silver coin and bullion, including subsidiary coinage, 
600,000,000/, together 1,000,000,000/. Since then (say in 27 
years) it has increased by 350,000,000/ gold, und 50,000,000 
silver, to a total of 1,400,000,000/. Assuming this total to be 
sufficiently correct for our purpose, we must next inquire :— 

First—What is at present the annual produce of gold and 
| silver ? 

(} Secondly—What quantity of these metals is required to 
make good the wear and tear of circulation, and supply any 
increase to it which may be necessitated by the increasing 
commerce of the world ? and, 

Thirdly— What quantity of the precious metals is needed 
for other purposes of trade ? 

If we can answer these questions even approximately, we 
shall be able to form an idea as to whether the total amount 
annually produced is likely to prove in excess of, or insufficient 
for, the general requirements. As both metals are at present 
in use, and they are both almost indispensable for the modern 
requirements of a complete circulating medium of exchange, 
{ shall in the first instance base my calculations on both 
metals taken together. 

In his pamphlet, addressed to the Marquis of Salisbury, 2nd 
March, igre Mr H. H. Gibbs, Governor of the Bank of 
England, estimates the production of silver at 16,000,000/ a 
year, Mr Seyd states that it has risen from 10,000,000/ in 


{ 
it is only for the sake of discussion, and that we do not accept 
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1848, to 16,000,000! cr 20,000,000/ at the present time. The 
Report of Select Committee of House of Commons reckons 
it at 16,000,000/, with a tendency to increase, whilst Mr F. D. 
Mocatta estimates that the production of gold has fallen from 
36,000,000 to 38,000,000/ in the middle of the present centu 
to 20,000,000/ a year at the present time. Taking the outside 
estimates, and putting these figures together, it would appear 
that the production of both metals taken together has not 
increased, but has fallen from 48,000,000/ in the middle of the 
present century, to 40,000,000/, which all these authorities 
assume approximatively as the actual yearly production of 
the precious metals. 





I have no accurate data for asceitaining what the consump- 
tion of the precious metals for other purposes may be, but 
Mr Seyd gives the consumption of silver in England for silver 
plate at 1,000,000 ounces per annum, or about 1 per cent. of 
the total produce, and the quantity of the precious metals used 
for such purposes throughout the world must relatively be 
small, probably not exceeding 5 per cent., or at the outside 10 
per cent. of the total produce.* Consumption under this 
head, from the probable abolition of restrictive and vexatious 
laws and the increase of luxury, is more likely to extend 
than diminish, but apart from this consideration, it is clear 
from the above figures that to meet the general demand 
for the metallic circulation of the world, the actual supply 
of both metals taken together is very considerably less at 
the present time than it was towards the middle of the present 
century. The fi: ures quoted above give the following pro- 
portion :— 


£ 
WVOUITE CORE once cndcdewiittatesntetasecs 1,400,000,090 
Present supply of gold and silver ......... 40,000,000 
CTP NEN ON BOG os cvccicscadiccssdendenanes 1,000,000,000 
Supply of gold and silver in 1848 ......... 48,000,000 


—or in proportion of 67°40, which gives a decrease of produc- 
tion in comparison with circulation of considerably over 50 
per cent. 

If these conclusions are correct, the proposal to demonetise 
silver, or rather what is generally understood thereby, to 


reduce its use to the functions of a subsidiary or token coin- | 


age, becomes a very questionable and hazardous one. But 
although the production of the precious metals taken together 
has decreased only from 48,000,000/ in 1848 to 40,000,000/ in 
1875, or less than 17 per cent., the relative supply of each 
metal has varied in a much greater ratio; for whereas in the 
middle of the present century the production of gold was 
estimated at 35,000,000/ and of silver at only 10,000,000/, the 
production of the former article has decreased to 20,000,000I, 
whilst that of silver has risen to 20,000,000/. 
of gold has decreased by 44 per cent., and that of silver has 
increased by 100 per cent. Such changes cannot occur with- 
out causing modifications in the relative value of the two 
metals, and it is these frequently recurring modifications 
which have raised the much disputed questions of the double 
or single standard. 

I need not here state the different arguments adduced on 
both sides of this question. 
above alluded to, strongly advocates a double standard. 
M. Michel Chevalier, in an article published in the Revue des 
deux Mondes, 1st April, 1876, shows, tomy mind conclusively, 
that the idea of establishing by law a fixed relative value 
between gold and silver, is as absurd as to attempt to fix a 
value between gold and any other metal or article of com- 
merce; it is simply an attempt by human laws to counteract 
the laws of nature. Moreover, this question is now being put 
to a practical test in France. 
appearing from circulation (2 per mille Agio being already 
paid for it), and the two metals cannot be kept circulating 
together at the relative legal value of 1:154, which at present 


exists in that country. France must shortly be reduced to the | 


necessity of electing between a gold and silver standard, and 
it seems probable that she will choose gold. What France 
does, the Powers who have a monetary treaty with her, must 
do likewise, and Italy, Belgium, Switzerland, and Greece 
would have to follow suit. In such case, England may have 
to face, and that before very long, the fact of a demonetised 
silver currency throughout Europe, and, as this currency 
amounts to over 200,000,000/, the prospect as regards our 
Indian possessions cannot fail to create sérious anxiety. If 
Europe adopts gold as its standard of value, and India retains 
silver, all the demonetised silver which can be spared from 
the circulation of Europe, together with the greater part of 
that which is yearly produced, will find its way to the East, 
and the fall in value, which now amounts to 15 per cent., may 
be considerably increased. This means reduced revenues for 
the Indian Government, discontent amongst officials with 
fixed salaries, leading to many other difficulties and dangers. 


The production | 


Mr Ernest Seyd, in the pamphlet | 


Gold there is gradually dis- | 
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On the other hand, to demonetise silver in India, and replace |: 


it with gold, is impracticable from the difficulty, if not impossi- 


* Although the information given on this head in the House of Com- 
mons report is very vague, what is said tends to corroborate this 
estimate. 
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|| bility, of procuring the gold wherewith to effect the change, 
| for if, oe! shown above, the production of gold has grea itly 
decreased, and the demand for it is enhanced by the gradual 
| demonetisation of silver in Europe, how can this decreased 
supply suffice for the simultaneous demands of Asia as well 
as Europe. 
In this dilemma, Mr Ernest Seyd comes forward as the earnest 
advocate of a double standar i, which he thiuks should 
| adopted by all European nations, and enforced by a monetary 


} 
| 


| 


Congress; but even if this Congress could be brought about, 
nv arguments can get over the futility of atte mpting to fix 
by law, vaiues which by nature fluctuating; and it is 


not to be expec whe d that Germany, which has already incurred 
considerable expense in endeavouring to introduce a gold 
currency. or England which already possesses the advantage 
of a single gold stand: ird, will consent to modify their views. 


If then, our silver standard in India involves us in difficul- 
ties and danger, if a gold currency is impracticable, and a 
double standard to be deprecated, what is the alternative ? 

The alternative, I would suggest, is to establish gold as the 
legal standard of value, allowing silver to circulate along with 
it, but rectifying the silver whenever a sufficient 
modification or change in the value of that metal renders such 
modification desirable. Forinstance, if the English sovereign 

were made the standard of value in India (and this I would 
strongly advoc: ute), what objection would there be to the 
issuing of a new silver double rupee coin, five of which at the 
present value of silver, should be equal to the gcld sovereign, 
withdrawing at the same time an equal amount of the present 
silver currency, the remainder of this currency might remain 
in circulation as tokens. 

It is certain that such a change requires time, but the silver 

| withdrawn from circulation would be partially replaced by 
| gold, which, to acertain extent, could be supplied e xpeditiously 
from the English mint, and as itis only proposed to deal 

| with one new silver coin, the double rupee, the operation is 
reduced to the simplest form possible. I would, however, 
strongly urge that paper money should be used to hasten and 
facilitate the operation. 
A paper currency, bused upon a suflicient store of the 
precious metals, has advantages which no other currency can 
afford ; and in this case for every pound note issued, an equal 
amount of gold or silver may be held. Scotland is an example 
of how such a currency is appreciated. It will, no doubt, be 
urged that the loss to India by the change would be very 
serious. in answer to this, it should be sufficient to point out 
that, owing to the depreciation of silver, this loss has already 
occurred and cannot be avoided, and as the Government would 
purchase the silver it requires for recoinage in the open mar- 
ket, the loss, whatever it amounts to, would be distributed 

| amongst the actual holders, as is the case when any other 
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| every allowance for the restricted sphere of its utility,.cit 
would not seem probable that a permanent fall in value of myre 
| than 15 per cent. to 20 per cent. is necessary to enable silver 


i again to find its equilibrium, 
! kingdoms do not follow the example of their 
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countries which have already demonetised silver, Germany 
and the Scandinavian kingdoms have up to this date sold 
8,000,000/ silver, and Germany has still from 20,000,000! to 
Comparing these figures with the 
total silver circulation of the world, excluding token cvinage 
say 500,000,000/), the whole amount of demonetised silver 
does not exceed 6 per cent. of the total circulation, and making 


provided only that the Latin 
neighbours, in 
demonetising their silver currency. Further, the total annual 
produce of gold being only about 20,000,000/, or about 3 per 
cent. of the total circulation (750,000,000/), and the total 
annual produce of silver, say, 18,000,000/, being also in round 
numbers 3 per cent. of the total silver circulation (650,000,000/), 
it is clear that this addition, viz., 3 per cent. per annum to 
meet wear and tear and all other demands, apart from other 
influences, cannot produce any serious or rapid depreciation in 
the value of these metals. 


ie 


! 





The advantages of the operation proposed, would in my 
opinion, be the following 

First—It would render us, in our mon tary arrangements, 
independent of the action of any other naticn. 





Secondly—By utilising the silver already in circulation, it 
would assist in arresting its further depreciation, and by 
demonstrating to other nations the practicability of keeping | 
both metals in simultaneous circulation, without danger of 
loss to the Exchequer, it would encourage them to imit te our | 
example, which they will be the more ready to do, in conse- | 
quence of the difficulty of obt: aining gold in sufficient quanti- 
ties for the complete demonetisation of silver. 


Thirdly—It will effectually protect our Indian dependen- 
cies from tke imminent danger of having their currency | 
further depreciated, by the introduction of rupee coin manu- | 
factured abroad. 


Fourthly—It will greatly facilitate the exchanges between 
India and England, and tend to promote the increase of com- 
merce between these two countries, and 


Fifthly—If the operation be facilitated by the introduction 
of a paper currency, this paper currency might be allowed to 
remain in circulation. It would, no doubt, in time gradually 


TT 





permeate through the East, and be productive of great politi- 
cal and material advantage to our Empire. 


In conclusion, I would say that, judging from the statistics 
above quoted, it does not appear to me that the supply of both | 
the precious metals taken together, is likely to be for any | 
great length of time in excess of demand, but in the present | 

















' 
article of commerce becomes depreciated in value. very depre ssed state of trade throughout the world, there is, 
In suggesting the rectification of our silver coinage in India, perforce, a reduced demand for the circulating medium, and | 
so as to bring it into harmony with the actual relative value of | the demonetisation of silver in Germany and the Scandinavian | 
gold, I do not pretend to amy new discovery; M. Michel | kingdoms, together with the increased supply cf this metal | 
Chevalier, in bis article already alluded to, states that ‘the / from America, are at the present moment pressing heavily on 
| great Newton, when Director of the London Mint, recom- | 18 value. _ EDWARD CAZALET. 
mended the same expedient as the only rational and eiiicacious Fairlawn, August 1, 1876 
way of securing the simultaneous circulation of the two 
metals; and in 1875, siiver being the legal standard in France, - 
| gold was recalled and reevined to bring it into harmony with inr “or peg ¢ 
the value of silver. It might be objected to this proposal, JOreign Correspo noence. 
that it would be impossible tu create a silver coin (say, a double 
rupee coin) five of which, for any length of time, would exactly FRANCE 
constitute an equivalent for a gold sovereign, since we may : telat Dette 
(FROM OUR OWN CORRESPONDENT. ) 
| confidently expect that for many years te come there will be x 
frequent and considerable variations in the value of silver, and Paris, August 17. 
the result would be either a modification of its relative value The returms ef the Bank of France for this week, last 
to gold, or the Government would be frequently under the | week, and fer the corresponding week of last yeur, are as 
| necessity of recalling and recoining this double rupee | ¢jjow :— , 
currency. 5 : ; Desroz. 
To this objection, I reply, that it does not seem to me neces- Aug. 17, 1876. Aug. 10,1876, Aug. 19, 1875. 
| sary that the double rupee coin, if adopted, should represent | . ne € t c oat e 
exactly one-fifth of a gold sovereign. The double rupee would | [*Pis! ee eeieeemoronscss — — © a © 
be intended for circulation in India only, and should be pro- (Art.8, Lawef Jume9,'57) 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
tected as far as possible from liability either to be melted ——— aairent te $2.105.750 14 ... 22,105,760 14 22.105.760 14 
down or exported; this might be ome by adding to the | Reserve of landed property. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 @ 
| coin a certain percentage of alloy (gay : » per eent.), which Special reserve sees eeeeeesecseoes 20,714,209 97 se 20,714,209 97 a 24,364,209 97 
would be a margin against any moderate fluctuation in the oLtanweee 0 ee © Sem 
value of the metal, and retain it for circulation in India. As payable atsight........00. 21,330,642 33 .. 20,183,550 98 ... 9,060,806 41 
legal tender, the Government as well as the State Bank would a. TS CuNEne 99.895.198 21 907,919,088 14 298,666,342 94 
require to accept the double rupee to any amount in payment | Current accounts, Paris...... 353,456,040 99... 349,125,764 3... 174,970,452 85 
of debt; but the State Bank should have the option of redeem- i De — — soeeeeees ae . s = - 36,841,573 0 . 26,739,355 : 
ing its notes when presented for payment, either in gold coin a tree oes Sey 2 a 2 
| or im silver bars, at the relative market value of silver. This ferred or deposited ......... 3,820,991 37 4,281,447 73 ... 5,469,024 71 
| would effectually prevent a run upon gold coin, and enable 0 ana suntry tuts- 2.058.983 08 asseee 20 a7enets @ 
the Bank to keep its double rupee coin in circulation to thé | rediscounted the last sz 
extent that it considered desirable. MONELS vevsssrseseressereeeee 1,896,933 8 we 1,898,983 8 . 2,618,605 59 
In the present unsettled state of public opinion as to the — ean 3,606,355 87 we 1,495,395 68 .. 1,392,496 35 
extent to which silver may become depreciated, it seems well on protonged bills ........ - 9,000,000 0 ... 9:000,000 0 ... 4,001,750 20 
worthy of remark, that according to the Report of Che Bde | OOO REE: ~~ IDO ~ HAM 
Committee of the House of Commons, 5th July, 1576, the TWAT cccccremeccsceocersences 3,220,970,851 72 ...3,335,985,400 59... 3,083,076,151 7 
a aeniieeaaenes ead 
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CEEDITOR. 
Caso in hand and in branch f c f c f e 

DAES .ccccccccccesscsocscovce eee 2,098,025,184 26... 2,093,971,342 37 «.. 1,568,770,323 63 
Commercial bills over-due... 324,419 49 wo 113,813 3 oes 327,382 1 
Commercial bills discounted, 

NOL VEt AUEC......ceccossercsores 196,905,440 93 ... 215,001,612 63 .. 260,240,970 47 
Treasury bonds.......cc-cceeeee . 358,875,000 0 151,125,000 0 649,620,000 6 
Commercial bills, branch 

Wawks ..cr.cccseccecssee coceeees 190,191,679 0 oo 193,171,406 O «oe 231,432,016 0 
* ances on deposits ot 

.dullion Gumpenniibanewniain 4,265,700 0 so 4370,100 O es 8,442,600 © 

Do in branch banks...... 6812100 0 ics 6,860,000 0 ses 8,164.200 0 

Do in French public 
SECUTILICS....c0.csseeceeee 25,497,000 O we 25,785,500 0 ... 27,143,200 © 
Do by branch banke...... 17,606,900 O «. 17,063900 0 .. 17,407,200 0 

Do on railway shares 
and Cebentures........ 15.399,300 0 ..  15.280,800 0 .. 14964500 0 
Do by branch banks...... 13,057,300 0 .. 13,158,100 0 ... 23,028,000 06 

De on Crédit Foncier 
Dem casceoscsanns ssosese «1.359.600 0 oe 1,322,800 0 w 1,280,800 6 
Do branches — ...c-ceseose . 653,600 0 so 673.300 0 see 533,600 06 

Do to the State (Con- 
vention. June10, 1857) 69,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
| Severnment stock reserve... 12,080,750 14 ... 12,987,750 14 .. 12,980,750 14 
Dod Able. .cccces 76,313,613 82 ... 76,313,613 82 ... 67,329,613 82 

Rentes Immobilisées 

Of June 9, 1857) «cereereeese 100,000,900 O .. 100,000,000 0 .. 100,000,000 0 
| Hotel and furniture o: the 
bank and landed pro- 

perty branches .....c.eeeee - 7,878,458 0 .. 7,842,291 0 sc 7,605,010 0 
| Expenses of management .. 1,392,246 85 1,889,711 45 ws 1,636,612 29 
|} Employ ef the Special 

ROSETVE ...cccrcrsccrceceseceece 20,714,209 97 20,714,209 97 ... 24,364,209 97 
BUMGries .......0-.ce-ceceerccserees 20,308,349 26 20,447,150 18. 7,800,263 39 

TPA) coccccceses.ccecoccesere 3,220,970,851 72  ... 3,338,985,400 59 ... 3,083,076,151 72 





The above return, compared with that for the preceding week 


of 100 millions to the Bank of France. At the end of 1875 
this debt had become reduced to 600 millions, which by the 
convention of May of that year was to be paid in annuities 
'of 150 millions in the years 1876 to 1579 inclusively. That 
of the year 1876 having been already discharged, the 100 
| millions now transferred from the Treasury account at the 
Bank is an instalment of the annuity only due next year, 
| and, the interest of which will be saved to the Treasury. 
| No changes in the discount market have to be noted this 
; week. The demands for money are still small, but the 
slight advance in the rates for trade bills, to 12 per cent. 
(has been maintained. The financial houses have fol- 
|lowed the Treasury in reducing their interests on deposits. 
With one or two exceptions ttey now allow only one per 
| cent. for money at call or on short notice. The exceptions 
/are the Credit Agricole 1}, and the Société Algerienne 2 per 
cent. The exchange on London, after touching 25f 29c for 
sight at the end of last week, in consequence of some demands 
for foreign buyers, has returned to 2of 27c, at which it has 
lately stood. Bar silver is quoted 12 per cent. loss. 
| Although the Bourse is now almost deserted, the few trans- 
actions that take place mark continued firmness, Rente, as 
| before, showing the greatest buoyancy. A further } has been 
gyptian bonds are quoted at an 
advance, but while sold for cash to-day at 254, they were 
offered for the end of the month at 246. The subscription 
| for the exchange of the new Spanish bonds against Treasury 
| bills was opened yesterday at Messrs Rothschilds, and wiil 
| continue until the 19th. The public have not, however, been 
| yet invited tosubscribe, and the operation so far is only a 
/conversion of the old titles. A sharp rise has lately taken 
| lace in Franco-Hollandaise Bank shares, which have made a 
ound from 300f to 450£ in a few weeks, onrumours of a 
combinution for realising, by an arrangement with some of 
the great railway companies, the capital it has engaged in 
smaller lines. Franco-Italian Bank shares have also been in 
demand, and have risen 50f. This company has taken a 
jeading part in the foundation of tramways in Paris, and 
these have proved a great success. One of the lines bas just 
substituted locomotives for horses without any inconveniences 
resulting to the general traffic in the streets. Subjoined are 
to-day’s prices for the account :— 
August 10. 


exhibits the folowing changes :— 
INCREASE. francs. 
| NANI css hcntucdoiscevesdsenwassesssushn 6,737,069 
Cash ..... paAaNsSesauensd erates O SatebeRsdenovesdeinens 4,053,842 
DECREASE. francs. 
| Circulation ..........0+. see ieee . 10,289,525 
ET ROE os. cscciscxeceonccsbamvttnesesess 118,093,962 
| Discounts .......... biti ndilhin Thitnbeuebaniees ence - 21,075,899 
| The reduction in the Treasury account is due to a payment 


August 17. 


: ~~» f e¢ 
TRPRES ncacccsccccssesvesccossesscces «70 85 nee Fl 2} 
END ciiscuvscsetccewnccaccvittceiicas BONER. . cme 100 3B 
Italian,........ ee, rrr: 


ER Be cisccaciicnemsss Se ces OOD 
Ottoman, 1868 ceecccccoccccccccorss GB 0 wcovee 67 50 
ea ae 95 dedie 963 
Spanish Exterior ... ...........0. 15 vsbies 14) 
Higyption, 1870.....cccccsseoverse, 200 0 score 248 15 
EE titiictbccsticdsivetn, BOMB: sii. SRT 
Bank of France (cash)............ 3690 0 .... 3700 © 
Comptoir d’Escompte ..,........ 680 0 .... 690 0 
Credit Bomsiet...ccccencvesssowseeee 910 0 cavern M2 SO 
Oredit TORIC .cccsenccerscennsess 0 OD cee TR BD 
Société Générale .................. 537 50 ..... 538 75 
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exclusively of asum of 235 millions, the octroi of the towns 
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Messrs Raphael had a first hearing before the Civil Tribunal | 
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t c f 6 
Banque de Paris et des P. B....... 1062 50 ...... 1065 0 
Pewision Gas ....cece- oe escceveesee 1990 @ .202.. 1902 50 
Northern Raiiway................. 1251 25 ...... 1255 0 
Western ..ccccccce namibia inant cccoesre 680 0 


conce O87 SO 

RE nin incaensees 0° ebveceebaddtt « 1040 0... 1057 50 
aster ....ccccccccewees piedinaaidinesis GIT 50 ..c00. 6223 50 
Paris-Mediterranean ...0:...... 995 0 .... 997 50 
GUI, vincsstctetisloanmannt a: > 775 «(OO 
South Austrian Lombard......... 158 75 ...... 158 75 
Suez Canal, shares ..........scc0. GEG © .ccccce 695 0 
Do delegations ......ccccccccoses 7 ae 75 «0 


As an example of the tendency of the Chamber of Deputies | 
to meddle with the Budget as presented by the Minister of | 
Finance, the reporter gives a list of all the amendments for | 
the reduction, modification, or suppression of taxes referred | 
to the Committee on the Budget. M. Cochéry shows that if 
all those amendments had been adopted, the loss to the Trea- | 


} 

° er aa “Wy: 7 } 
sury in 1877 would have amounted to 602 millions of francs, 
; 

| 





would have lost by the abolition of all duties on wines, spirits, 
and other potable liquors as proposed by M. Vernhes. 


The coinage of gold ceased in France entirely during the 
years 1872 and 1873. In 1874 the making of such coin was 
resumed, but a sum of 24 millions of francs only was struck 
off; in 1875, however, the premium on gold having entirely 
disappeared, the coinage of twenty-frane pieces was again 
carried on extensively, and no less a sum than 234 millions of 
francs was issued from the Paris Mint. Down to the end of | 
that year none of the smaller gold coin, five or ten-franc 
pieces, had been produced. There were formerly mints in 
thirteen towns in France, and the coin issued from each was 
distinguished by a letter, not, however, the initial of the 
place. Thus all coin from the Paris mint is marked with the 
letter A; that issued at Rouen with a B; Bordeaux with a 
K, &c. Since 1871 the mints of Paris alone has issued gold; 
those of Faris and Bordeaux silver. Copper money has been | 
coined also at Lille, Lyons, Marseilles, Rouen, and Strasburg. | 
The silver coin struck off in 1875 amounted to 75 millions of | 
francs, and in 1874 to 60,609,988f; the excess above the 60 | 
millions allowed for France by the convention of the Latin 
Powers in the latter year consisted of token money. Among | 
the monies bearing the effigy of Napoleon I. may be found | 
coin struck off in different towns of Italy and other countries 
during French rule there. These also have a distinguishing 
letter: Geneva, G; Rome, R; Turm, U; Genoa, C L; and | 
Utrecht, a mast; those coins are now rare, and only to be 
found in the collections of numismatists. 


The suit instituted by the Peruvian bondholders against 


of the Seine on Friday last. It commenced by the bond- 
holders obtaining a judge’s order for an attaebment for | 
a sum of 150,000f on moneys due to Messrs Raphael for guano 
sokd in France. Messrs Raphael first appealed to the same 
authority against the order, which was nevertheless main- 
tained, but reduced to 130,000f, and then commenced a suit 
before the Civil Court to obtain the raising of the interdiction. 
The question the court will have to decide is that of jurisdic- 
tion. It is admitted that the Peruvian Government is not 
within the jurisdiction of the court, but the bondholders 
ground their claim on Article 1,382 of the Civil Code, according 
to which “ any act by which a man causes prejudice to another 
obliges him to repair the damage.” They pretend that the 
guano which Messrs Raphael, by their recent treaty, contracted 
to purchase formed the guarantee of their debt ; that they 
(Messrs Raphael) could not be ignorant of the previous appro- 
priation of the guano; and that by signing the new contract 
they had enabled the Peruvian Government to defraud the 
bondholders, and had, consequently, rendered themselves 
hable. After counsel had been heard on both sides, the cause 


was adjourned for a week, when the representative of the | 
Minister of Justice will present his conclusions. 


The affair of the Transcontinental Railway Company 
(Memphis el Paso) has just come again before the Paris Court 
of Appeal for a decision relative to the amount ef damages 
to be paid by the defendants. In March, 1873, six individuals, 
comprising journalists, engineers, promoters of companies, 
and a Consul-General of France in the United States, were 
tried for fraud 1n the issue of the bonds of that company, and 
were condemned to imprisonment, and to the puyment of 
damages to be assessed. The Syndicate of Paris Agents de 
Change and an advertising agency were subsequently con- 
demned to bear a share of the losses of the bondholders, the 
former, for unduly giving a quotation to the company’s bonds, 
and the latter, for false representations by puffs imserted in 
the journals as leading articles. Execation of the judgment 
was more than once deferred, but the Court of Appeal has 
now decided that the plaintiffs shall receive 200 francs for each 
bond of 100 dollars, with interest from May, 1873. As the 
bonds were issued at an average rate of 375 francs, the bond- 
holders who have persisted m enforcing their claims have 
recovered a large part of their loss, and have done better than 
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those who accepted land in Texas, of little value and impos- 
sible to realise, in exchange for their bonds. 

The following is the value of the foreign trade of France 
during the first seven months of 1876, compared with the 
same period of last year :— 





IMPORTS. 
1876. 1875. 
francs. francs. 
Articles of food..... senuuiiiimanivese sit 480,569,000 ...... 398,553,000 
Raw materials .............. Seeeeas 1,255,607,000 ...... 1,206,166,000 
Manufactures .......... oe ohenten sia 294,499,000 ..... . 263,158,000 
Other articles............... iaaeitenvaeed 109,117,000 ...... 93,571,000 
2,139,792,000__...... 1,961,448,000 
Exporrs. 
NID i sss unceuubens 1,.131,574,000 ...... 1,206,273,000 
Articles of food and raw materials 821,240,000 ...... 862,639,000 
Other articles ........... ckheaetels 101,733,000 ...... 111,642,000 


2,054,547,000 ...... 2,180,554,000 
The aggregate trade, imports and exports, in July amounted 
to 613 millions, or an increase of 34 millions on the month of 
June. During the first four months of the year the imports 
had constantly exceeded the exports; in May and June, the 
two divisions exactly balanced each other; but in July, the 
imports again exceeded the exports by 28 millions. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 

Corron.—The Syndicate of brokers in revising the price current 
for the week, raised some of the sorts lf. The present rates are :— 
New Orleans, low middling, 78f; good ordinary, 69f ; Georgia, same 
sorts, 74f and 66f ; Pernambuco, fair, 81f; Sorocaba 69f ; Oomrawuttee, 
good fair, 55f; Tinnevelly, 60{; Bengal, 45f. Stock, 161,060 bales, 
of which 114,540 from the United States, against 182,580 and 98,820 
at the same date last year. 

CorFEE (in bond).—Rio, 81f to 83f 50c; Hayti 92f 50c; Porto 
Cabello, 107f; Costa Rica, 108f. 

Hives.—Paysander, ox, 75{50c; Monte Video, salted, 75f; dry, 
105f; Buenos Ayres, dry, 100f; Rio Grande, salted, 55f ; Chicago, 45f ; 
Pernambuco, salted, 55f; Valparaiso, dry salted, 78f; Lima, 40f. 

WooLt.—Monte Video, 210f; Buenos Ayres, 135f to 210f per 100 
kilos. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDEST. ) 


VIENNA, Aug. 14. 

The continuance of war and the dead season are considered 
to account for the stagnation now so apparent on the Bourse. 
Inkeeping with tl.is state of things, the last published accounts 
of the German Imperial Bank show a decrease of 20 million 
marks in the note circulation, and of 15 million in the dis- 
counts. In the absence of anything more engrossing, there- 
fore, attention was last week chiefly directed to the inter- 
national seed market at Pest, and to the preparations for the 
international corn market at Vienna, which latter will be held 
in a week from this date. Inquiries as to the latter are so 
numerous from all quarters of Europe that this year’s market 
is expected to be better attended than any previous ones. 
This opinion appears to be so generally entertained that the 
international grain market at Dijon has been postponed in the 
fear that the attractions of that at Vienna might detract too 
much from it. The attendance at the three international seed 
markets held at Pest was something larger than last year, 
foreign buyers being better represented. Prices rose a little 
on the previous week’s. Foreign purchases were not of 
a large kind, but, as they were general, the total 
sales of wheat reached 80,000 ztr. Wheat was sold at 
from 9°30-40 to 9°80-90 gulden for delivery next spring. In 
the latter case, foreign sales were conspicuous. Tbe total 
sales of rye are estimated at 79,000 ctr. av 3°65-85 gulden per 
45 kilo. As to oats, an unusual quantity, very good in quality, 
was offered, but little business resulted, buyers being unenter- 
prising. For September delivery, 5-45 gulden was paid. 


Railway politics have been of a Jively nature. So brisk a 
competition has long existed between the Staatsbahn, which 
traverses the country from North Austria to South Hungary, 
and the Danube Shipping Company, that the low fares have 
finished by damaging the receipts of both. The Hungarian 
Staatsbahn is likely to be considerably affected by the present 
fight, and the Hungarian Government has required the Danube 
Shipping Company to establish an office and register itself in 
Hungary, in accordance with the new trade laws. The com- 
pany, which obtained its concession when there was no inde- 
pendent Hungarian Government, has refused this summons, 
on the ground that shipping on the Danube was free by the 
Paris Treaty of 1856, the Austrian Government having then 
yielded up its rights therein. 

Since the ratification, at the general meeting, by the Lom- 
bardo-Venetian Railway Company of the sale of the Italian 
network, and now that the separation of the Austrian lines is 
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to be accomplished, much attention is given to the consul- 
tations between the Austrian and Hungarian Governments for 
the separation also of the Hungarian section. As serious 
difficulties are arising in the modein which this is to be 
accomplished, the general director of the South Austrian 
Railway has presented a proposal for renting the Hungarian 
section. The proposal embraces the establishu.ent of a South- 
West Hungarian network for the systematic junction of tk’ 
lines in that district. This proceeding has made bad blood 
here. 

The Austrian Government has resolved to make, besides the 
Kaschau line, a second direct junction line between Hungary 
and Galicia, the reasons for which have been from the first 
acknowledged to be strategic. 

As so much movement is going un amongst the Austrian 
lines, it will be of interest to capitalists to learn the relative 
extent of the State guarantees to the railways, the claims on 
those guarantees by the companies, and their cash reserves. 
At the end of 1875, the railways in Austria (exclusive of 
Hungary) were 1,303 miles in length—an Austrian mile being 
equal to 7,586 metres. Of this, 694 miles were under State 
guarantee, which took the form of a 4 per cent. subsidy. In 
addition, there are the Siidbahn and the Zittau-Reichenberger 
line, with yearly subsidies unfixed, which we here leave out of 
the question. In the following table we append a summary 
from the Neue Freie Presse, of the guarantee results of 1875, 
putting side-by-side the budget estimates, the actual claims of 
the companies for 1874 and 1875, the cash reserves, and the 
amount of the deficits. 
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8 is. 
Require- Require-| Loans [crease (+)/Z @ 
Ciosemenion Estimate. 'S = 
a ments ments Close of or De- ig = 
1875 Re 
‘% for 1875. for 1874. 1875. | ficit (—)./E6 
ES 
a 
ee ee ee eee NINES 
gulden gulden. gulden. gulden. gulden. 
Lemberg-Ozern-Jassy.silver| 1,350,000 1,611,359 1,082,811!) 13,867,335|+ 609,360) 30 





Rudolphbahn ceseeceser...| 4,500,000] 4,941,002 5,048,604) 27,606,035 + 899,292 17 
Kaschan-Oderberger ......... 350,000] 263,392 268,238) 9,681,223 + 276,607 55 
Karl-Ludwig ... es..eee| 600,000) 1,014,745) 217,308) 2,4'6,946+ 608,649, 38 
Mahrisch-Schlesische Nordb| 725,0:0| 685,665) 715,82)| 4,678,813 + 544,247) 45 
Osterr-Nordwest .......0...«.| 1,900,000] 1,931,117, 2,366,963) 8,238,475 + 2,209,771) 53 
CRNRTA WORE oncoseveesesssc000 270,000] 366,833 318,617/ 851.239+ 37,251) 9 
Erste Ung-Galizische......... 969,000) 969,000 968,745) 6,286,085 — 104,668 ... 
Vorarlb-B-Guarantee 671,000} 671,090! 671,130) 2,287,400 — 145,349 ... 

Working deticit acct..notes 163,821| 427,332) 6 24,962 ‘ 


— 72,458) ... 





Albrecht ..............--. silver} 897,000} 1,051,209; 705,414/ 1,114,033 
Elisabet-C-Wiener-Salzb ntes) 1,000,000} 849,490) 1,302,871) 3,307,374 +4,127,052) 84 
— Linz-Budweis.silver| 1,300,0 0| 1,333,422) 1,456,595) 3,976,102 + 102,017' 7 
— Gisela ............008.. ; | 835,703) ove } 493,830 — 36,826 ... 
Mabrische Grenz........0..-+ 336,000} 314,305, 139,270]  339,411+ 22,457, 6 
Osterr-Staatsbahn 750,000) 1,011,726) 1,147,623 583,349 + 2,147,158) 68 
Franz-Josephsb ......... were) 1,000,000) 2,244,632] 2,340,623) 9,925,740 + 2,635,667) 44 
Siid-Nordd Junction - 447,828) 252,000) 10,751,650 + 668,777| 47 
— - .. notes 314,022} 124,07) eee * 
Brunn-Rossitzerbahn ..silver -m 4s 65,954 one 65,954 + 142,560, 83 
Total in note currency.. 17,293.990/21 802,534 /20.461 220) 





As we have before stated, the Protectionist party require 
the removal of the freedom of entry for manufactures which 
are sent from Germany to Austria to be finished and returned 
again; and we have in a previous letter submitted figures 
relating to the extent of this kind of traffic. We now adda 
table of the various goods of this kind imported into and 
exported from Austria during the past eight years :— 
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-——| mports. ~ rc Exports. ~ 

Differ- Differ- 

1874. 1875 ence. 1874. 1875. ence. 

In Zolleentners net. 

Cotton Yarn  .....+-s0s00..se00 26,432 ... 26,418 — OD ies 820 ... 1,335 + 515 

Linen yarn..........sseeeees . 43,901 39,007 — 4,894 6,169 ... 5,288 — 871 

Woollen yarn........ 1,532 1,462 — 70 1,665 ... 1,657 + 2 

ee eee 71,885 66,857 — 4,978 ...... 8,644... 8,200 — 354 

Cotton goods oe - 11,343 16,237 + 4,893 ...... 61,410 ... 71,397 + 9,987 

Linen goods ° 1,151 2,110 + 959 ...... 970 ... 914 — 56 

Woollen goods 7,359 10,065 + 2,706 . 11,434 ... 13,217 + 1,783 
BUR 2OOES 000200..800000500000 93 95 + D .ccose 787 «. 583 — 214 - 

Various textile manufac- 
tures D soe 187 + 128 wcocce ceo ccc coe cee on 

Total ..... puseceecneenl - 19,956 ... 28,644 + 8,688 ...... 74,611 ... 86,111 + 11,500 

-——Cloths and Goods. ——— —§ -—-———-——- Yarns, _1 

Excess of Excess of 

Year. Imports. Exports. Exports. Imports. Exports. Exports, 

Zolicentners net. 

DD Sttconscuses 18,483 ... 63,730 35,297 27,834 ... 11,962 18,872 

SN sckabeunseds 17,308 .. 56,044 38,736 ... 34,361 8,796 25,566 

1870 oes 14,750 ... 66,350 ... 41,600 37,684 ... 7,714 ... 29,970 

ES: ‘elias 16,143 ... 60,041 ... 44,898 ... 41,831 ... 11,229 ... 30,602 

1872 .....0+..-. 20,447 ... 75,088 ... 64,641 ... 56,367 ... 13,460 .., 41,917 

1873... 17,212 se. 71,926 ... 54,714 ... 63,683 ... 10,918 ... 52,765 

1874 19,962 ... 74,611 ... 54649 ... 7!,605 8,644 ... 63,051 

1875 28,644 ... 86,111 ... 57,467 ... 66,587 ... 8,200 ... 58,597 





In the present condition of the gold and silver markets, it 
may also be of interest to glance at the production of these 
metals in Austro-Hungary; and from the following table it 
appears that the gold production of Austria is very small, 
and that of Hungary more considerable, while silver is pro- 
duced in both countries to a like extent. 
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Propuction in Austro-Houneary (in Munaptunden). 
Of Silver. 











———f Gold. = pm ~ 

Austria. Hungary. Total. Austria. Hungary. Total. 
18G0 .....0006 39°46 - $151°22 - 319067 ...... 28384 ... 39°504 ... 63°188 
1861 ......... 41°74 313444 3186718 ...... 30°568 ... 37149 ... 67°717 
1862 ......... 4266 ... 3417°24 ... 3459°90 ...... 27°468 35°771 ... 63°239 
1863 ......... 31°46... 299608 ... 3027°64 ...... 30°633 ... 40°003 ... 70°636 
1864 ......+46 5122 ... 354680 ... 359802 ...... 29°680 52°246 . 81926 
1865 . 53°30 359459 ... 3647°89 j sooeee 26°445 ... 52°255 ... 81°700 
1866 .. 48°05 .. 322904 ... 327709 ¥...... 24886 ... 53°656 .. 78°542 
1867 .. 47°59 365428 ... 3701°87 ...... 27°711 64723 ... 82°434 
1868  ....00... 4280 ... 332142 ... 336422 29°730 54020 83°750 
1869 ......0068 § 32°01 311474 ... 3146°75 ...... 30°466 52°014 ... 82°480 
1870 ....... 32°33 296463 299691 ...... 31°071 40912 ... 71983 
1871 ....0re08 17°92 2784°30 2802°22 ...... 32682 ... 40°425 ... 72°937 
BEE sesceeees BD 2868°30 2887°59 ...... 33°758 34273 ... 68°061 
1873 .......0 10°54 2466°85 2477°89 38129 37153... 75°282 
3874 2.02... |. ae vas ; oon seeeee 42°169 ese eee 
|, eee 2904 . ceveee 49°697 


German railway traffic receipts for July show a reduction in 
those from passengers and goods also, both as compared with 
the preceding month and with July, 1875. 

The Prussian harvest prospects are of interest. Taking 
the standard of average by which to estimate the probable 
yield this year, at 100, the harvest of 1876 in that country 
will be about a medium, 

The average estimates in Prussia, of the various grain 
crops, as compared with those of an average year are as 
follow :— 













Grain. Straw. 
Per Cent. Per Cent, 
Wheat ... coe TD cosees coe = 79°4 
BC ccccee 705 . - 676 
Barley. 90°4 89°6 
Oats .... 93°8 89°9 
PORB...000: ° Pe f - 965 
Beans .cccccece as 96°8 93°4 


The estimated crop of potatoes is 95°3; beet, 94:8; turnips, 
90°6; green crop, 86°6; flax, 89°6; hops, 74°4. 

At Cologne an annual meeting of independent German 
manufacturers and employers took place, and lasted from the 
3rd to the 5th inst. Resolutions were adopted in favour of a 
patent law, of a law for improving the existing system of 
apprenticeships, and commending the relief offices (Hilfs- 
kassen) established by Imperial law. 


The accounts of 19 German note-banks, exclusive of the 
Imperial Bank of Germany, give the following results :—Coin 
and bullion, 736,759,000m (an increase on the preceding week 
of 1,755,000m); discounts, 717,000,000m (a decrease of 
7,078,000m) ; circulation,920,244,000m (a decrease of 3,239,000m). 

No gold coinage took place at the mints during the last 
week of July. The whole of the 9 German mints are now at 


work on the silver, nickel, and copper coinage. The total 
amount coined on the 29th July, was the following :— 
Marks. 
SE TT OST R EOE esveee 1,412,004,030 
REPU DEONOD « bnasassviceccarstsysneamnestectaneces 271,393,180 
BIE os ric des sudccuartnecbacenatanstadahienees 29,469,588 
NINE i sos sanecisesdcasivaisacssiacdecseiccousines 8,878,524 








tbe Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKRET. 
BANK OF ENGLAND. 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the week ending on Wednesday, the 16th day of August, 1876. 
ISSUE DEPARTMEN1. 





Notes issued........... £48,884,915 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 33,884,915 
| Silver bullion ......... ove 
48,884,915 48,884,915 
BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £15,459,133 
NOONE ncatuitecnmenaicaetnis 3,395,080 } Other securities ...... 15,967,890 
Public deposits, in- PU tisisecssrsecaseonais 20,297,345 
cluding Exchequer, Gold and silver coin... 721,061 
Savings ’Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,490,302 
Other deposits ......... 28,644,306 
Seven-day and other | 
WIE pishind tekicitanseres 362,741 | 
= aera 
52,445,429 | 52,445,429 


be 
Dated Aug. 17, 1876. F. MAY, Chief Cashier. 
1HE OLD FORM. 

The above Bank accounts would, if made out in the old 


form, present the following results :— 





LiABILITEs, £ ASSETS. £ 
Circulation (includin Securities ...........000 81,874,023 
bank post bills) ... 28,950,311 | Coin and bullion ...... 34,605,976 
Public deposits ...... 5,490,302 
Private deposits ...... 28,644,306 
63,084,919 66,479,999 


The balance of Assets above Liabilities being 3,395,(8)/, as stated in 
the above account under the head Kxst. 
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FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease, 
£ £ 
Circulation (excluding Bank Post Bills) on, conmad es. 338,085 
PONIES os cccccaxdcssesinesceeitexenes CORTE  catcans ee ove 
SPU COMIN a. nnnccsccensecsdcuciscnesennes COL, 789  cossecess eds 
Government Securities ...........ceceveeees weak” -seucanant 158,763 
SN DOIN ivcenis ciasarecsidcccnscivceses aS, « aepueden 213,565 
MN rite vadstciiunisecotasiuituieonamcncdaaniine DOREOS  sasescces ae 
MN cnestincbiadass pices scabs lanaedesatencalieale ‘ DOGRO. sevecoras <a 
BERD s.cvnsacs ccdpeccuaussvnusdnesoceased ueae. (Mg <cuacence 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending 


Week ending Week ending 











Aug. 16, Aug. 9, Aug. 18, 
1876. 1876. 1875. 
Thursday............ £12,628,000 ...... £16,520,000_...... £11,475,000 
PU ovsccsssssscees 13,539,000 ...... 18,060,000 ...... 41,497,000 
Saturday ............ 13,362,000 ...... 16,347,000 ..... 16,973,000 
Monday .........44. 12,152,000 ...... mn .. aigaiene 16,215,000 
OMIAT séccevecsces 14,436,000 0... 18,870,000 ...... 13,513,006 
Wednesday ......... 29,791,000: ..ccce 12,870,000 16,463,000 
Ry eee 95,908,000 ...... 82,667,000 ...... 116,136,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Aug. 17, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
16th August, 1876 :— 


Circula- | | 














tion, | Col See | Rate of 
Date. Fee sgg ae A Bullien, | Depeaties in Banking) Reserve. | pis .ount 
Bills. ee 

£ £ | £ | £ £ | % 
Mae 10 sects 27,963,835, 26,327,853) 27,892,735, 32,519,839 13,364,018 2 
DY sencseionens 27,902,939) 26,565,349! 27,446,531 31,762,277. 13,662,419) — 
a 27,382,790, 27,095,222) 28,252,989, 31,506,111 14,712,432) — 
SD. - seasmane 27,784,470, 27,600,672) 28,565,121 31,653,415 14,316,202) — 
June 7 sesseeeeeee-| 27,780,010) 27,647,181! 29,020,167, 32,060,369, 14,867,171) — 
Seas 27,201,615) 28,494,020) 29,954,361 31,599,209 16,2924:55 — 
21 scssseceesss| 27,006,170, 29,480,613) 31,057,294) 31,512,343 17,474,443) — 
28 .. .| 27,661,255, 29,969,412 31,142,191 31,734,817 17,298,167, — 
July 5 ssceeeserees | 28,408,850| 30,190,692| 31,474,756| 32,800,018| 16,781,842] = 
TE cisscoesanes 28,272,045) 30,976,481) 32,445,9€2| 32,893,039) 17,704,136  — 
Wb sucstiintins 28,359 275 32,293,976 33,291,578) $2,553,195 18,934,701| — 
BO cms 28,314,640 33,937,926! 33,942,944) 32,417,470 19,723,286) — 
GG Scans 28,931,980 33,553,181 33,992.370| 82,598,627 19,621,201 — 
9. .-.| 28,925,655 33,802,178, 33,432,598) 31,799,351 19,376,523) — 
16 ' 28.587.570 34.405 976 34134698 31,427 023 21 O18 406 os 








fubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 











Atcorresponding dates) Aug. 15, Aug. 20, | Aug. 19, | Aug. 18, Aug. 16, 
with the present week. 1866. 1873. 1874 1875. 1876, 
Circulation, excluding £ £ £ £ z 
bank post bills ...... 25,234,029 25,897,675 | 26,489,785 | 2©,165,639 | 28,587,570 
Public deposits ......... 3,353,525 6,336,261 4,247,349 3,599,667 5,490,302 
Other deposits ......... 18,125,280 | 18,285,896 | 18,860,872 25,675,372 | 28,644,306 
Government securities) 10,711,723 | 13,300,368 | 13,694,013 13,486,952 | 16,469,133 
Other securities.........| 25.224,317 | 16,486,052 | 16,882,036 | 17,912,876 | 15,987,890 
Reserve of notes &coin| 4,610,866 | 13,287,645 | 11,051,593 | 16,228,262 | 21,018,406 
Cein and bullion ...... 14,150,956 | 24,185,320 | 22,541,378 | 29,393,802 | 34,605,976 
Bank rate of discount, 8 % 3 % 33 % 2% 2% 
Price of Consols ...... 884 92} 924 94} 96) 
Average priceofwheat) 50s 2d 60s 3a 58s Od 5ls 91 45s 10d 
ExchangeonParis(sht), 25 25 35 25 374 47} 25 174 274 2515 25 | 2625 35 
— Amsterdam ditto, 11 18} 19 12 0 Of 1118 19 il 18} 193! 122 3 
— Hamburg (3 mths)) 13 10} 11 2052 2063 2065 2068 
Clearing-house return 128,502.000 126,913,000 116,136.000 | 95,908,900 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
7,099,037/; in 1873, an excess of 1,800,814/; in 1874, an 
excess of 1,978,836/; in 1875, an excess of 7,762,496/, 
In 1876, there is an excess of 12,676,416, 

In 1866, the Bank rate was reduced from 10 to 8 per cent., 
the former figure having been retained for three months. 
The stock markets remained dull, and confidence throughout 
the country was still very far from having recovered. 
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but Egyptian, Peruvian, and others were also much and 
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In 1873, the Bank rate was reduced from 3} to 3 per cent., 
but although the reserve was high and the stock of bullion 
was corsidered large, yet the experience of previous autumns 
had shown that a German demand for gold, coincident with 
the u ual demands on the Bank at such periods, might 
awkwardly reduce the store available. 


In 1874, the Bank rate was lowered } per cent., 4 per cent. 
having been sufficient to turn the foreign exchanges in favour 
of London. The stock markets were firm and Turkish kept 

their price, notwithstanding the expected issue of New 5/ per 
Cent. Stock, 40,000,000 of which had been contracted for 


jand prertly taken firm at the price of 40 per cent. 
In 1875, a great panic fall had occurred in the market for 


foreign stocks. As regards Turkish, there were disturbances 
springing up in Bosnia to explain the alarm to some extent, 





suddenly depressed, and the general explanation of the decline 
| was that the public bad become disgusted with issues of the 
kind since the Foreign Loans Committee had brought out its 
| revelations. The joint stock banks had considered a proposal 
for fixing the rate of interest on deposits, independently of the 
| Bank rate, but came to no general action on the point. 


The account of the Bank of France for the week ending 


August 17 shows the following changes :-— 


Aug. 17. Aug. 10. Increase. Decrease, 
£ z £ 


AssETs. 





eos 83,759,000 ... 
18,865,000 ... 
14,035,000... 


£ 
162,000 ... an 

eee 878,000 
e+e 4,010,000 


| Private securities 


19,743,000 
| Treasury bonds.. 


18,045,000 as. 





Scar eeeeeiainiate 95,485,000 ... 98,851,000 .. 386,000 
3,593,000 ... 8,317,000 .. vee oe 4,724,000 
16,094,000 ... 14,837,000 ... 1,257,000 ... eee 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Week ending August 7. 
Aug. 7. July 31. increase. 
. ; 


Government deposits ......... 
Private deposits ........ceccess 


Decrease, 

ASSETS. 2 £ 
Coin and bullion .......ccssevee 26,931,000 . 

eosese 23,331,000 ... 


26,559,000 ... 
24,106,000 .. 


34,535,000... 


372,000 ae 


LIABILITIES, 
Notes in circulation ........0++ 
ee 
Acce; 


33,633,000 ... 
2,652,000 ... 3,190,000 . eee 
encorsements,&c. 11,101,000 ... 10,356,000 ... 745,000 ... 
AUSTRIAN NATIONAL BANK—Week ending August 9. 
Aug. 9. Aug. 1. Increase. 
: : £ 


++» 1,002,000 
638,000 


Decrease 
\ssets. ’ 
Coin and bullion .....ccccccocce 
Discounts and advances...... 
LIADILITIES. 

en 28,732,000 ... 28,785,000 ... ni 
NETHERLANDS BANK—Week ending August 14 
Aug. 14. Aug. 7. Increase, 

, ; £ 


£ 
13,660,000... 
14,066,000 . 


13,660,000... ove 
13,978,000 ... 88,000 
53,000 


Decrease. 
ABSETs. £ z 
TEND, cochoeubegmesscssnnconennsens. -REERGED. ono 
Disecunts and advances ... 6,946,000 ... 
LIABILITIES. 


£ 
13,425,000 ... 
6,900,000... 


27,000... 
46,000 ... 


15,054,000 15,977,000 ... oes 
3,945,000 ... 3,853,000 ... 92,000 ... 
NATIONAL BANK OF BELGIUM—Week ending August 10. 
Aug. 10. Aug. 3, Increase, 


23,000 


Decrease. 
£ 
84,000 


ASSETS. £ 
Coin and bullion ........ccccees 5,505,00C ... eee 
Discounts and advances ...... 10,112,000 ... 2,000 ... 
LAABILITIES. 

SPCR  cccccovescosceccsee + 12,848,000 ... 12,748,000 ... 100,000 ... eee 

2,450,006 ... 2,660,000 ... ose «-» 210,000 

NEW YORK ASSOCIATED BANKS—Week ending August 12. 
Ang. 12. Aug. 6, increase. Decrease, 

: £ £ & 


202,000 ... 


£ 
5,589,000 .. 
10,110,000... 


£ 

+ 4394000 ... 
» 46,398,000 ... 46,337,000 61,000 ... van 
10,758,000 ... 11,060,000 ... sve - 302,000 
2,800,000 ... 2,768,000 ... 32,000 .., ose 

dois dols dols dois, 
Net deposits .....0cccccccceseess 226,520,000 ... 226,470,000 ... 50,008 ... eon 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc at 25f per 1l. American currency ie reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are left in dols on account of the mixture of curreney and specie. 


Discount anD Mongy Marxet.—No increased demand is 
apparent, and as the supply of money in Lombard street does 
not diminish, but tends to increase more rapidly than 
any growth which may be taking place in the opportunities 
for employing it, the market is flat, as may be judged from 
the reduction this week in the rate allowed on money at call 
by the chief discount houses from #to4 percent. Rates of 
discount are scarcely 1 per cent. for the best short biils. 
Short loans have been made at } per cent., and the occur- 
rence of a Stock Exchange settlement has hardly affected 
the value of money, only very low rates—as low as apy 


remembered—having been obtainable on the stocks taken in 
favour until next account day. 


Another banking crisis has broken out in Lisbon and 
Oporto. About 274,000/ in sovereigns has been withdrawn 
from the Bank of. England during the past three days, in 
order to carry relief to the banks in Portugal, four of which 
have stopped payment this week, the supply of gold having 
been insufficient to protect their note issues in some cases, 


RUBDD ..0c0eccsrccadecesee 
Loans and discounts 
Legal tenders ........ wos 
Olsetathen sovccc.ccccccceseecc00e ° 


4,192,000... 
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The whole affair is felt to be local, and unimportant to this 
money market in the present excess of gold supplies here ; but 
more gold is likely to be sent, and it is not unlikely that the 
inability of banks in Portugal to lend so freely to the Govern- 
ment as formerly may send the latter elsewhere as a borrower. 
The price of silver has fallen to-day to a price somewhere 
between 51d and 52d per oz standard, but no transactions are 
reported although a considerable shipment has arrived, and 
more than 100,000/ is, we believe, awaiting disposal, besides 
what amounts the German Government may have here to sell. 
Last Friday we quoted the price 52}d, and during the week it 
has been as high as 533d. But the Indian Council have been 
large sellers of their drafts on India, and « fall, as above- || 
mentioned, has resulted. It will be remembered that, a 
month ago, silver began to rise from its lowest point in the || 
market—less than 47d per oz—on the statement on very || 
| 





good and semi-official authority that the available stock of 
German silver for sale did “not exceed 300,000/ to 400,000/,” 
and was not likely at any time to accumulate excessively. 
And, to back this statement up, the great rise of this week— 
to 53$d—was not accompanied by large sales by the || 
German Government, who, we must therefore suppose, 
have little to sell. But the Indian Council have appeared on 
the scene as competing sellers to an unusual extent, in order 
to take advantage of what appeared to be a favourable undu- | 
lation in the market. They allotted 50 lacs of Council || 
drafts on Wednesday, without much affecting the price of || 
silver, after having sold as much in the previous week ; but || 
they now offer another 50 lacs of rupees for sale next Wed- || 
nesday, in addition to 25 lacs, for which no less than Is 9d || 
per rupee will be accepted. This is a great new supply of the | 
means of remittance to the East, and so competing, accounts | 
for the fall in silver. 

The Bank of England accounts of this week show that a || 
further influx of gold has swelled the balances deposited there, | 
and that the new money finds no employment. The deposits | 
are altogether increased by 702,000/, but this new addition of 
the Bank’s resources has not been made use of by the Bank; || 
on the contrary, money already out on securities has come in | 
during the week to the extent of 372,000/. Here then is an || 
additional sum of over a million lying idle at the Bank of || 
England, and it bas come in the form of (1) a return of | 
338,000/ of notes from circulation, and (2) an influx of || 
804,000/ in gold, of which 797,000/, or nearly all, is due to 
the imports into the Bank as daily recorded from abroad. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 





| 
| 








| 


} 

Bank bills—2 and 3 months ............ 1 per cent. || 

De a  weptaenbane 13 4 per cent. 

De S me sa eensontsee ly per cent. | 
Trade bills—-2 and 3 months ............ 13 2 per cent. 
Do 4 — shwntdoakin 2 per cent. 
Do i ee eee 24 3° per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 


Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call .................000- ; per cent. 
Discount houses at seven days’ noticc ... 3 per cent. 
Discount houses at fourteen days’ notice = per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

BOTIS co cccccsenesse Scvcccecccccorccccssocece BS wonevoss 12 

MMETER, conceceve ncaeacenassontionsvoooes cco Sh cceeceeee 2 

ERIOES in csoscnwnnscnnanemnenepeccosence cee eneececes 23 

er sipinndbaeeieaiie ee ae 23 

MITTIN -icniwceudsvesndeciseorsebeins BD tgnseescce 2} 

TIED: <nnnsscncnsnonpanes atmeemeuns Bh cocccenes 2 
IID necintennnesnssscrreemnentpeguiente ri cvceece - 34 
Bee IE is aivccsnucsavesenvastunsdes 5 eaecsenes 83 


Tue Srock Markets.—Prices have been on the whole 
irregular, but again inclined to rise. Business has been quiet, 
and the irregularity just mentioned was chiefly a usual conse- | | 
quenee of the arrangement of accounts at the half-monthly 
settlement, which was completed on Wednesday. Investments 
continue to buoy up sound and first-rate securities; and as to 
the speculative and inferior ones there would seem to have 
been influences to take the latter up in market value also. 
Speculators, having sold stock in anticipation of political 
events which have not come off, and which would now have 
their effect much dulled by the languor of business inseparable 
from hot holiday weather, even if they did, have bought back 
again, and the result is firmness. But the rise in price 
appears in very many cases to have brought forward sellers. 
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| The expected pacification of Servia, the closing of accounts 
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The condition of things, then, is that prices are inclined to 
rise, but that the rise encourages holders to realise. To-day | 
prices were flat, and close so, but this is chiefly applicable to 
English railway stocks, the foreign market showing a good | 
rise on balance. 

Prices have also varied to some extent in obedience to the | 
alternating hopes and fears as to peace between Servia and | 
Turkey. Before Thuraday, the fear was sometimes upper- 
most that Servia had not been sufficiently beaten, and would | 
struggle on and call up all the incalculable resources which a | 
desperate population within, supported by fanatical sympa- | 
thisers outside the country, might maka use of. But it is 
now stated that Prince and Government are alike ready for | 
peace on almost any terms, except the deposition of Prince | 
Milan, the annexation to Turkey of Servian territory, or | 
Turkish administration in Servia. These terms are probably 
impracticable, but tbe inclination towards peace appears to | 
exist, nevertheless. 

Enauish GoverNMENT Securitits.—Consols have not quite | 
maintained the great rise which took place during last month, | 
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but the further slight decline this week leaves the price still 
very high. 
CONSOLS. 
Money. 


Account, Sept.1. Exchequer Bills. 










Lowest. Highest. Lowest. Highest. March & June. 
Saturday 96} BBE ...008 96} BBR ceocee 20s to 26s pm 
MORGRY ......ccrccercceescovece 965 $63 96} GER cccece 20s to 26s pm. 
Tuesday ......... vbe 964 96} 96% ....., 238 to 288 pm, 
Wednesday 963 BBE .nccee 96} 96% . 238 to 28s pm 
Thursday 963 BBE .reee + 96} 96} 23s to 28s pm. 
Friday ........ v6} 96 .... 96} 963 23s to 28s pm. 
The following | are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec 
Consols for MONEY cesccoceceeee ereceececocencocoune i — 3% 
Ditto Sept. 1 963 & — 3 
Reduced 3% . 965 2 ove 
BOW 3% cccccccccesccccccscceee a. «aun CE oe ws 
Exchequer bills, June. cnecnmiiiievasiens 20s 25s + 2s 
Bank Stock (last dividend 5 %)......... 252 4 + 2 
India 5 %, red. at par, July 5, 1880... i er ee ee 
Do 4 %, red. at par, Oct., 1888 ..........0 Se GE — rectsinen oa 
Metropol. Board of Works 34 % Consols... 104 $ ecommsse WOO + 2 
CotoniaL Securirizs.—There appears to have been a 


pretty general improvement on the week. Canadian have 
risen } on the 1876, 1885, and 1903 Loans; Cape of Good 
Hope 1890-1900 have advanced 1; Ceylon, 1; Mauritius 
1895-6, 2; Province of Quebec, 1; Queensland 1882-5, } ; 
and Tasmania 1895, 1. 

Foreicn Stocks.—Apart from the continued speculation in 
Egyptian stocks, a rise has been very general in this market. 


for the fall, and the abundance of money, are no doubt the 
influences which bear chiefly on prices, and bear on them ali 
in one direction. But, as we have remarked above, the rise 
‘is sufficient to lead to realisations by holders of stock. 
Buying on foreign account has been good, and fereign money 
beiny comparatively more partial to these investments than 
is Eng'ish capital, stock continues to go abroad. In Egyptian 
of 1873—and not nearly so much in the other loans—a 
scarcity of stock on the market has been the cause of 
‘a further advance, which was, however, nearly lost to-day, 
the rise in that case being less than in several other 
issues. The speculative complications surrounding this 
particular stock are so numerous that any exhaustive descrip- 
tion of them is impossible. Mr Goschen’s negotiations are 
the subject of much attention, but their probable result, so 


| far as is currently known, is still doubtful. The contiaued con- 
| version, which goes on in most of the Egyptian in consequence 


'of the promise of dividend held out to owners of the new 
| unified stock, bas helped the speculators in 1873 stock to clear 
‘the market of it, and to raise the price against those who had 
sold it in view of a fall, but those speculators have so great an 
operation to handle, that no general faith exists in the future 
firmness of the market for 1873 stock. Russian and Turkish 
stocks advanced during the week, but in the latter the rise 
appeared to cause realisations. In Argentine of 1871 specu- 
lative sales have been persistent, and the price is 24 down for 
the week. Besides Russian, there is a satisfactory advance in 
Danubian, Hungarian, and Austrian, which may be classed 
as the stocks most affected by toreign political news, and per- 
haps best affected by the present absence of it. To-day the 
market was generally dull. 

The following are the changes for the week, taking the 
latest uaofficial quotations : — 


Closing Prices Closing Prices Tac. 
last Friday. this day. or Dee 
Argentine 6 %, 1868 .......« wesceece eeeecee soseee 32 40 ceesceees 37 9 - 1 
Ditto 6% Public Works, 1871........0ce000. ¥ 40 cesceecte 364 7 — 23 
Austrian 6% Silver Kentes (lessincometax) 55 7 ccsccesee 56 8 + 1 


Closing Prices Closing Prices Ine. 
last Friday, this day. or Dec. 
Brazilian 5 %, 185 ..cccccscscssescscscessesesseeses O24 3h eetecees 93 4 + 3 
Ditto 6 %, 1871 .... 884 9} esoccesee 893 903 + 1 
Ditto, 1875....... . Cer eheteonen 90 + + 3 
Bolivian 6 %, 1873 .......+ 179 eéesée 17 9 Sat? the 
Buenos pyee 6 %, ..870 .. 40 3 slenpoene 39 42 -1 
Do 1873 .. ~ 41 3 40 2 -—1 
Chilian 6 %. ‘1873 stecesentotes 75 8 79 82 + 4 
| Coste Bicai7 % 5 IST Bicccecoccccccoesteescee ane 79 selanloea 
Danubian Principalities 7 % , 0 1BBE cccccccee 827 &7 92 + 65 
Dit0c 8%, 1GBT .cscccccococccecesccssbore 85 90 89 94 + 5 
Egyptian 7 %, 1862 eves 45 8 47 9 + 13 
ae a 47 50 49 62 + 3 
Ditto 7 %, 1866 (Viceroy’s Loan) 43 52 ee 
Ditto 9 %, 1867 .... 48 54 50 5 + 14 
Di€t0 7 %, 1968 ncoccccoccovsccccsesocsceseccess - 463 7} 47} 8} +1 
Ditto 7 %, 1870 (Khedive Loan) ........ . 453 46 4 +1 
Ditto 7 %, 1873 oee...00008 evasesceted erccecetece 47% 7 48; § + % 
Entre Rios 7 %  ....00 . ose eee 2 wee pe 
a) eee 106% S = eanecesse 105 §xd + 4 
H ingarian 5 %, _—_ 59 GOS —cesre vee 60 2 +1 
oo > 835 4 854 6 + 2 
Ditto, 1874... cccccceooeccevcccseccccccccccseces 80 82 3 + 2 
Ita:ian 5 %, 1861 (less income tax) 71} 3 71& 3 + 2 
Ditto 6 % State Domain ., 98 100 O06 000 © sec cs 
Ditto6 % Tobacco Bonds., 100 2 100 2 eco vee 
Japanese 9%, 1870 csccceccccesseee ROP IR ccternaes 1s8ll +1 
fp EE TN 2 ee Si i ceo cee 
PUPEOAT BW. ISTE cccccccescccccccsccststecsocee 69 eeescsces 6 9 eee ses 
sk peers 153 6 ee © ae 
Ditto Consolidated 5 %, 1872 12} 3 } 
Portuguese 3 % Bonds, 1853, &. .. 633 4 1} 
Besehes GS WH, LAW iccecacsccceccccoccctseticcbotoce { 2 
Ditto 5 %, 1862 . ¢ 1} 
Ditto 6 %, 1870 . 4 
Ditto 6 %, 1871 13 
Ditto 5 %, 1872 .... 4 1 
Ditto 5 %, 1873... 1g 
Bee GR Tig, BED tcenrtcsssccwnncetstdsnccptagese? 5} 2 1 
Ditto, Anglo-Datch, 5 %, 1864and 1866 91 3 2 
Ditto 4 %, Nicolai Railway Bonds........ » 779 1 
Ditto 5 %, MoscOw-Jarosiaw .....sc0..00.0 87 9 1 
Ditto 56 %. Charkof-Azof Bonda............. 83 90 1 
Santa Fé7 %, i874.. - tam.” Yaka 
Wpattiak B WB .coccoccssessevscsccsececevcenseuheenecsts 143 } + 
Ditte 5 %, 1870 (Qu cks er Mortyage) 89 91 1 
Ditto 6 % (Lands Mortgage) ...corssessses 65 8 eee 
Carkish 6 %, 1854 ...c.00» ecccecececccse GE  ceccoceee WE cso oss 
Ditto 6 %, 1868 ... oe 1234 * 
Ditto 6 %, 1862 .coccccccccccecccscee. soscese woe IB 4 —=accceccee IBS  —s_ ace one 
Ditto 5 %, 1866 (General Debt) sscsenseee 119 2 1s 
Ditto 6 %, 1865 ..... soocccocecosec ets disbeocoes ee 124 3} 
Ditto 6 %, 1868 s+. i ME... cessenive ROME.) noitess 
Ditto 6 %, 1871 ... 19 20 1 
Ditto 6 %, 187B ccccccrceccccccoceces ° ISS = ccncnccce IDE Hewes 
Ditto 9 %, Treasury B and C .,... 202 13 $ 
Uruguay 6 %, 1966 .......cccceseeee 0 164 7 : 
Venezuela, 6% 1864 and 1866 .............0008 - 124 4 
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Enatisu Raiways.—lI[t is found that prices have advanced 
high enough to lead to realisations here amongst holders, and 
it is said in.well-informed quarters that the realisations are 
beginning to exceed the bond fide purchases, and that the 
market will be found much weaker at next settlement than 
was the case this week. This applies more especially to the 
heavy stocks, which further advanced, until checked by, 
among cther occurrences, the decline in Great Western, and a 
railway accident, which led to sales of Midland stock. The 
market has, however, been irregular, and prices are about the 
lowest touched during the week, the chief decline being 4 in 
North British and 33 in Great Western. On the other side, 
Sheffield and Great Eastern stocks have risen on some talk, 
anything bat clearly defined, of the new traflic arrangements 
which Sir Edward Watkin may be in a position to make for 
the common good of the two lines. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
























Closing Pric Closing Prices Ine, 
last Friday. this day. or Dee, 
DbeQWOUh sesaccnisescccesidie vinta einen ntdisbe. 1243 4 - 12353 - i 
Est Londen .... 264 74 30 2 +4 
Great Kastern ..... 454 3 47} 3 + 2 
Great Northern ..... 1325 33 132 3 - + 
DPRO'A .ccccccses nite 133% 4 1322 3 — #2 
Great Western..........00+0+ ecese - 1082 4 coccscsen 1066 SR FFG 
Laneastire and Yorkshire ...... 134 6 ecsosscee 196 6 +1 
Loadon and Brighton.............+. 1203 3 eavécosce 1194 } + ; 
TD... cncitendsbtisccctcttenicccsnccosestetcésonewes 107 2 eau» ae -h 
London, Chatham, and Dover 22: 4 214 2% - 4 
Ditto Arbitration Preference 70% 4 37 see wee 
London and North-Western ..... 143 3 1404 4 + 1} 
London and South-Western.......ccccccccrcsess 12BG DE —ceveeesee 1274 Bh Xd.ne aoe 
Manchester, Sheffield, and Lincolnshirs ... 74 } coors FOR 3 + 3 
Ditto Deferred .......++++ ecevcecccecscesoceecese 39% 4B — coscoveee 44 5 + 4b 
Metropolitan  ......ssscseves ° ooo =lUSE FG ecccsccee $1025 § — lt 
Metropolitan District eveece a 453 i ecoscesee $4845 j + § 
Ditto ditto Preference. ..........000+ 1044 5) cecsesese 103 4 -i4 
Midiand..,.......000++ 130} 1 32 toe ane 
North British .. 954 - lj 
North-Eastern — 157% jf -— 4 
North Staffordshire  ........000. 66 7 - 1 
South Devon........seceeee 68 70 -2 
South Eastern ........ cco 1867 oss 06s 
Ditto Deferred .. coe LLOE DE -i4 





The quetstions for the lealitg debenture 
as follows with last week :— 


stocks compare 







Closing Prices Closing Prices Ine. or 
last Friday. this day. Dec. 
Groat Basterii A 6% cccsesccessessessecseceeees 121 3 123 5 + 2 

Ditto 1867 Redeemable 6% « 119 21 119 2 —- 
Great Western 56 % Deb, .......000+ deedssecceces 126 8 — mm 
London and North-Western 4 % ........ é -eecee LOGE BR —ceveseee - 1067 + 2 
London and Brigaton 4& % sse.cccceceesesceeres 113 & mete VB scons ies 
London, CLat., & Dover Arbitration 44% 109 11 caaim ei o- 
Metropoiltan District 6% — ....seccccseseeere woo 143 5 —s_cecccere » 1485 eee 000 
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railways), amounted forthe week ending Aug. 12, to 1,150,207/, 
being an increase of 45,086/ on the corresponding week last 
year. The week bas been a favourable one to most of the 
lines, as owing to the occurrence of a Bank Holiday, the 
Southern companies showing generally large increases of 
passenger receipts, in which the Midland shares. And, except 
on Great Western there is no compensating decrease in the 
goods traffic, such as not seldom occurs during the bustle of 
a holiday week. The principal increases for the week have 
been :—Great Eastern, 11,1001; Midland, 8,307/; Brighton, 
6,074/; London and South-Western, 5,333/; South-Eastern, 
5,5111. 








The traffie receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 


RAILVAY TRAFFIO RETURN». 
Aggregate Receipts o! 
Week's Receipts. Half-year te date 
Inc, or Dec. Inc. er Dec, 
on en 
Corresponding Correspnig. 
Amount. week in "7 Amount. per. in °7 
£ £ £ £ 
Great Eastern ........... 58,875 +11,100 .... 327,775 -+ 12,951 
Great Northern ......... 63,654 + 3,393... 413,950 + 456 
Lancashire & Yorkshire 76,679 + 523... 494,149 — 12,581 
London, Chat.,& Dover 27,911 + 2,714... 169,458 + 1,831 
London & Nrth.-Western 197,339 + 2,219... 1,138,350 — 4,032 
London &South-Western 49,941 -++ 5,333... 282,940 -+- 14,134 
London and Brighton... 46,029 -+ 6,074... 288,191 -+- 9,957 
Man., Shef., & Lncolnsh. 32,806 — 642... 188,627t -— 6,812f 
Metropolitan ......,..... 9153 + 412... 60,335, — 234 
Metropolitan District... 4608 + 1381... 30,393¢t + 507f | 
Midland  ..........00:0008 - 126.151 + 6,307... 725,799 -+4 26,190 
North-Eastern..... sees 139,004 + 2,252... 775,680 — 15,733 
South-Eastern ........ wee 48,402 + 5,511... 262,550 — 18,873 










*Oaledonian ....... » even . 61,602 — 1,170... 122,271 — 2,451 
*Glasgow &Sth.-Westrn. 21,023 + 409 ... 41632 + 1,641 
*Great Western ......... 143,607 — 1,776... 293,094 + 3,27 


*North British............ 48,934 + 296... 98,033 


. 
296 





9,936 
’ 
* In these cases the aggregate is calculated from the beginning of August. 


+45,086 ... 5,713,227 + 
+ The aggregates published are for two days less this year than for last. 
Foreign anp Corontat Raitways.—The following are the 


1,150,207 


changes for week in this department :— 


Closing Prices 
last Friday. 

Antwerp and Rotterdam .........+++. evececes ove 
Babia and San Francisco......... 
Belgian Eastern Junction .......+. 
Buenos Ayres—Great Southern ... 
Dutch-Rhenish......csccccsceceesserseeee 
Lemberg-Crernowitz..eccccesseseesseseeees snares 
TEMMEIIIR « sibinbndiccessrsetanseseces soccee ee 


Closing Prices ine. 
this day, o1 Dee, 

18 19 eeereeses 19 20 

194 20 


+ 

1} 23 - 

eccocse =11$ 123 + 

272 8} + 

ceccecces $2 103 
$1 





Or hoe Oe 





South-Austrian and Lomvardo-Venetian... 63) 3h 
Ditto 3 % Obligations (Jan. & July)...... 8} 
British Posskssions 










Last Indian .......+-..cceeeee 


— 117} 18 + } 
Grand Trunk of Ca: 8 } — 3; 
Ditto Third Preference... . & -—- ¢ 
Great Indian Peninsula........cccccorseeceeeeees 1152 163 +1 
Great Western of Canads........cccccserecsseees 63 4 - 3 


u 





Madras 6 WG nccccccsccccccccse.coccccoccsccesccscssees 


American Securitizs.—Investments continue to be made) 
in United States Government bonds, which are 4 to ? higher 
this week. The railway securities of better repute also 
receive attention, and to-day the demand for Erie bonds was 
a feature of the market. The following are the changes for 
the week :— 


Closing Prices Closing Prices Ine, 





GOVERNMENT aNbD State Stocks. last Friday. this dav. er Dec, 

United Staves 6 % 5/20 Bonds,’65 (par103) 105; 6 1053 6 + ¢ 
Ditto 1867 Issue (par 103) eves 108} 9} 109) 3 + ¢ 
Ditto 6 % 10/40 Bonds (par 103).... 1084 ¥ 1063 7} xd+ 2? 
Ditto 6 % Funded Loan (par 103) .......+. 1063 7 107% ? + 4 

Massachuseets 6 % Sterling Bonds, 1900... 1046 eo 806s os 

Virginia New Funded (par 103) .......0000+.+. 60 2 60 2 

RAILROAD SECURITIES. 

Atlantic & Gt, Western lst Mort. (par 103) 23 4 sassasees 234 43 + 3 
Ditto Second Mortgage (par 103) ......... BEDE ——sevenaeee 89 — ¢ 
Ditto Third Mortgage (par 103) .........++« SE GE ss ewncvncee 43 + 3 
Ditto Leased Lines Rental Trust.... ....000 38 42  —— cevseeres 38 42 sub ses 

Baltimore and Ohio 6 % Bonds ......+++.00008 BBA 5 —s_cnovecnees 1145 6 + 3 

Erie Shares (par 103)...........ccseseeeeeee -vovee 12E § —— cvneenees 13} 3 + j 
Ditto 7 % Consolidated Mortgage ... 73% 4) eovccecee 746 +1 

Illinois Central Shares (par 103).......... oes BBS —s_cercesece 813 23 — ¢ 

Illinois and St Louis Bridge 7 %, Ist Movt. 94 6  —ceeveere - 95 - } 

New York Central 100 dois shares (par 103) 95 7 + 1 

Pennsylvania 60 dols shares (par 614) ..... - 467 my 





Ditto General Mort. 6 % Bonds, 1910 
Philadelphia & Reading General Mort., 187 


111 12 


91g 2b —snve.r.ee 92 3 + 4 
Orner Markets.—The following are the changes in the 


most prominent miscellaneous securities :— 


Closing Prices Closing Prices inc. 


last Friday. this day, or Dec 

AGra Bank.........cccccesssesoseers.ceserececerseees GE OE —sesenenes 8? 93 eoe ese 
Bank Of Egypt ....00.-.--cesesssseereereesssseeneeres eeeeeeees 32 4 e eee 
London and fiver Piate......c..ccccccscrss.e02 FB B  ——seveeeeee 36 8 

London and Westminster .......00....sssseccseee 612 save nun eS + 3 
Anglo-American Telegraph ......ccseseee BOR F  ceeceeees G04 = nee ove 
TROT ono, cecnvecvaneeseneneseceronessceetateccscenss GEG = ce-conese 6} 4 — ¢ 
Weatern ald Brazilian .........cocccsscssercveses BB == cevvceree 53 6} + i 





SO 









ey tag Cums Prices Inc. 
as ay. this day. 

Boston City 6%, 1890 .....ecssccscseseesseseee he el, seg _ 
City of AUCKland 6 %.....0cceceererecesssnseeseres 104 6 | are 
City of Montreal § %........-.... 964 7% 97 8 + 4 
General Credit and Discount... 64 4 

National Discount ......... a" 83 9 


Peninsular and Orier 
Native Guano 


with an upward tendency, and Turkish and Egyptian under- 
takings in particular have, in most cases, improved on their 
last week’s prices. Anglo-Egyptian have risen 4; Bank of 
Australasia, 1; Bank of Constantinople, } ; Consolidated, $; 
English of Rio de Janeiro, }; Imperial Ottoman, }; Metro- 
politan, }; New South Wales, 1; and Union of London, 4. 
On the other hand, Alliance have fallen, 4; Bank of Rou- 


mania, }; Bank of New Zealand, 4}; and Oriental Corpo- 
ration, 1. 


6 ee 
. =< — . 
sonnigs ~ 33 on ee ns 
Jomt Srock Banks.—This department has been firm, 


TeLeGrarus.—Anglo-American have risen 3; Direct 
United States, § ; Eastern, 1; Western and Brazilian, 1; and 
Western Union Sterling Bonds, 1. Anglo-American Deferred 
have fallen 1 ; and Direct Spanish Preference, }. | 
Mixes.—British mines have decidedly risen on the week. 1 
Devon Great Consols have improved 1; East Caradon, ; | 
Great Laxey, $; Van, }; West Chiverton, 1; and West 
Seton, 5. There bas been no fall of importance. In foreign | 
mines New Quebrada have risen }; New Zealand, Kapranga, | 
b; Rio Tinto, 1; and St John del Rey, 10. On the other 
) 
| 


side Eberhardt have fallen }; Frontino, 4; and Pestarena 
United, }. 


MisceLLangous.—City of Montreal Loans have risen 2; | 
Foreign and Colonial Trust (3rd issue), 2; Submarine Cables 
Trust, 3; and United States Mortgage, }. S: Louis City 
have fallen }. In iron and coal companies, Nantyglo and || 
Blaina have fallen 2; and Raymney Iron, 1. Fore street | 
Warehouse have risen $; India-Ruober, 2}; and Telegraph | 
Construction, 1; while London Financial have receded 3; 
and North British Australasian Land, 5. Royai Mail Steam 
have improved 2; Dublin Tramways, 1}; Itslian Irrigation, || 
+; London General Omnibus, 5; and Phosphate Sewage, 3. | 
Oa the other hand, London Tramways have fallen 3? (there 
being no dividend); and Native Guano, } 


é: 
BULLION.—The following is taken from the eircular of || 
Messrs Pixley and Abell, dated August 17, on the transactions | | 
in bullion during the week :— 
Gold.—We have nothing fresh to report, all arrivals being purchased |} 
by the Bank of England. About 634,000/ has been sent in since our | | 
last circular, and 264,000 sovereigns withdrawn. The Don, from the || 
West Indies, brought 21,000/; the Peninsular and Oriental steamer, |] 
Thibet, 401,000/ from Australia and the East; the Huranui, 21,000 | 
| 

j 





from New Zealand; and the Tagus, from the Brazils, 98,000/. 

Silver.—Since the date of our last circular there bas been consider- 
able activity in our markt, large amounts having been disposed of at | 
rates ranging up to 582d per oz standard, and even higher for imme- || 
diate and special despatch; the inquiry is, however, now somewhat | 
easier, and sales have this day been made at 534d per ozstandard. The 
arrivals from America have not been very large, the chief supply havirg 
come from the continent. The Don, from the West Indies, brought 
about 15,000/; this realised 533d per oz standard. The Peninsular and 
Oriental steamer, Lombardy, leaving Southampton this day, takes 
59,000/ to Bombay. The Sorata, from the Pacific, has arrived at 
Liverpool ; amount of silver not yet known. 

Mexican Dollars. — The Ville de St Nazaire has arrived at St 
Nazaire with 40,0002 The portion for London has been disposed of at 
534d per oz, the last quotation previously current being 514d per oz. 

Exchange on India for bank’s drafts at 60 days’ sight is 1s 83d to 
1s 83d per rupee. Tenders for the India Council bills were received |! 
yesterday. The amounts allotted were—To Calcutta, lakhs 14,70,000 ; | 
Madras, 15,50,000 ; Bombay, 20,00,000. Applications or. Calcutta and 
Madras at 1s 83d per rupee receive 98 per cent., and on Bombay in full 
at the same rate. On 2nd inst. tenders on all three Presidencies at || 
ls 78d per rupee received 33 per cent. The India Council have || 
notified that on Wednesday next, 23rd inst. (being in this instance a | 





! 


fortnight before the usual period), tenders will be received for 50 lakhs 
of rupees, and that in the interval application may also be made for 25 
lakhs at a minimum rate of 1s 9d per rupee. 

Quotations for Bullien.—Gold—Bar geld, 77s 9d per oz std; ditte 
fine, 77s 9d per ez std; ditto, refinable, 77s 11d per oz std; Spanish 
doubloons, 74s 3d to 74s 9d per oz; South American doublosns, 73s 8d || 
per oz; United States gold coin, 763 3d per oz; German gold coin, 
763 3$d per oz. Silver—Mexican dollars, 533d per oz. Quicksilver, 
81 10s per bottle. Discount, 3 per cent. 

According to the Gazette return this evening, the movements |. 
of the precious metals during the week ended August 16 || 
were as follows :—Gold—Import, 962,202/; export, 16,7471. | 
Silver — Import, 217,805/; export, 349,363/. Gold valued 
at 63,0001 has been sent iato the Bank, and 10,000/ in 
sovereigns withdrawn for Oporto. 
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THE ECONOMIST. 
BANKERS’ PRICE CURRENT. ‘ 


BRITISH FUNDS, INDIAN GOVERNMENT AMERICAN STUCKS. 














Aug. 19, 1876.] 








FOREIGN STOCKS, BONDS, &0.— Continued. 



















































































































































































































SECURITIES, &o. eS Zé 
aimed a al oan | 6 22 Closin 
Dividends =>, Next Clesin Dols, Name. $3 . 
D vidends Da: Ret For | Closing “4G |Draw- Name oe & 2“ Prices. 
vide kITISH FoNDes. | Prices. Due. se ing. Prices. a va 
ee ee — |——_—- “ 3736350) Uaited States ...... ++ 6% 1881 1094 10} ; 
|| Jan. 6 July 3 .. |3 per Cent. Consols.....-- coccee-| 968 °6} os ” . z 152534350) Do 6/20 years, : , 
|| ass Do for Accouat oe sedate | 86% 96} Jan, July. a ey neat ~ Seta ae . 5 7 202663100! Do .... ene oe os — st 
|| April 5 Get. 8... |3 per Cent. Reduced see) 968 968 | Jume Dec. 1 | .. |sardinian....... 5 | 86 &3 | S10cz2760| {901867,871, 346,350401,) go con} 
| April 5 Oct. 5... New & per Cent. sx | 26} 965 eat cl ce 5 al 148 153 ( issued up to 27 Feb,60f © 1887 209% 98 
| Jan. 6 July & | DoS} m= esse Jan. 1894)... a. | Jan. July. 14 | Dec. | DoQuicksivr Mt 6 %| 90 2 on Do Funded .ccsecsreosveeeee 5% 1881 107 84 
|| Jan.6 duly 6 5 oe] Do 2h —  seeene Sate 1894) +e April Oct. 9.45 Jan lsweaish ' Gove _— ” ane DO 19/40 ....0000es - 5% 1904 107" 74 | 
Jan 5 July 5 .../Annuities .... . Jan. 1880] ... ss i t1 -. | 9 $203000 Louisiana, Old . 6%! ... | ae i 
April 5 Oct. 6...| BO ssesesereseeee Apre 1888 7t 74 | Jan. July 3) ww Do do’ 1068. we ee - — 495800 Do New 04) .. l= a 
Fob. 4 Aug. 4..., Do(Red Sea Tel) Aug. 1906] 17} 174 | June Dec. ... | ... | Do 1876,Serip... 44% ‘97 99 1000000 Do Levee... 6%! .. | coe oe El § 
Mar, 11 Sept. 11/Exchequer Bills,1,0001.3&24% |238 28ep % cd Do do @8l paid | 65 68 3000000, = Do dO saaeee 8% azn 35 46 
June 11 Doc. 1}, Do 1001, 200i, & 50073 &24% |23s 28sp | Apri it te dae = 4000000) Do do... 35 
P pril Oct 1 (*July | furkish, 1864 6 %| 40 4 Co} .. | 38 
InpIAN Govt, SECURITIES. | Mar. 8 ‘nD * ° _ = 610000/| Massachussets . 5 2105 10 | 
a r. Sept. 1 *Dec.| Do 1858 6 %| 12 14 2 5% 1898 109 107 | | 
Jan. 6 July 5 ..|{ndia Stock, 5 %... July, 1886 1106 6631 Jan. Jaly| 2 | Nov Do 1963 ... | a2 8266001, Do .. 1. 5% 1894 U4 106 
April 5 Oct 6 Dd 4% sevseesveeee Oct. 188/124 4¢ | Jan, July 2 Nov, | Do 1863 cecceseoe 8% = 6190001 De wa ». 5% 1 yoo 104 1C6 
Do Enfaced Paper, 4% see. | 84 86 - eee | Do wo , | 
Feb. 28 ‘Avy.3 Do do 44 % Cae duostesneh OO 86 _ Juiz ral May “+4 ae 6 ; % oy _ 3000001; Do ee 5% aa 108 108 
May ot ReL30| Dodo bb %. ss May, 18% Be | can. July) 44) May. ccscsvese 6 %| 12 3 ME TW sitaceesicczs * 5% 194] lUt 106 
June 1 Dec. 1.. Do do 6 % Repee Dbn,.1877! ... a April = ; — Do Guaranteed.. 4 %|101 3 3095001. Do Fe on : $5 a 104 106 } 
Junel Dec.1... Dodo&G do Te April Oct. 1 *j Y Do 1869 ..... eves 6 % ll 13 2670001) Do ....... ao ar 1895 104 103 
Feb. 16 Aug 16 Do Deben., 4% .. Aug. 1878/102 2} a” od u y:| Do 1871 coves... 6 %| 20 22 Virginia Stock ....... aia ; ov 95 
Mar.81 Sept. 30, Do Bonds, 6% 1,000... 43 47p | Jan. July| | Do Treasury, A 9 %) 19 21 ee igi aca ~— wr o%| | 20 80 
| Mar.31 Sept 30 Do do 4%, ander 1,000 42 47p a Fae) at > ees : . = = Do New Funded oe 8%, 1905 60 62 
MITe¢ LANEOUS, Jan. July — = ae os a —-- DoLLar B y 
April 6 Oct.5... Bk of Englud 8) ,4} % last }yr 254 26¢ wil Oct.) 1 Sep Do B and C 9%| 19 2i 175 ONDS, { 
Abril 1 Oct. 1... Canadian Gov. $% nds a4 ps 5 3 a = 1 Sep. | _Do BOTB . mcicie.cs 6%! 11 13 eee a 7% 1902 23 25 
| gua.by Imp ria! Governmt'107§ 8} Seen 1805 24 Nov. Save 6 % | 18 20 29000000' Do3 Mort. tone ae ae 4 7 
April 1 Oct. 1...'Corptn of Lon. Bde, 187 oo . eve |Wenezuel@ seve 3%) 7 9 ee eae 1802! D 
Lin a Ge de 100-2 | Coup. 1868 tot applic | Do secccsseecsesecass tex] 24 3] 6000000 Atlan, Miss. & Ohio Bus. 7% 1505) 23 283 
| Jan.6July5.... Do  d& manne ¢ | Geman soe) 6 %| 14 1s moe hoe = 
| April 5 Oct.5.... Do do 1881, 44% 100 2 eae applie: | Do 1864 su... 6%! 13 15 ae ee rs iali| 96 98 
ose Do dc 1881,4%sep 100 2 orn--Dividends on the befeve-enntionsd stocks 25000000 Cen. {N. Jers N-Y.Cen. ta ; 
1] Jan.AprJly.Oct Metrop.Prd of Wrks 24 % Stk.10% 43 payable in London. 258 ‘o + ervey Con. Mort. 7% | 1899) 92; 93} 
| a ' &. r. 104 } | Quarterly. | .. nos (Anaemtine ral ae de 85000 Cen. Pacific of Calfornia.. 6% |) 996|29 
—_—__—— gentine Hrd Dis 6 %! 24 28 2000000! D © | 18u05/295 LOOF 
oo 7 Yo oe | oe |Aus.Sil.Rnts.exl0! 5 % 56 53 ‘Aivisionyistsaabiae 
FO . = ay Nov.| so | cco Do Paper dodo 5 %/| 54 56 00) 18 a 8 6% \1892| YS o4 
___ FOREIGN STOCKS, S, BONDS, _ ko. Jan, aly, see | oe Belgian, ex 25f ... 24%. -++ «+ seoonee, Det. 2 1 Mort, Bonds 7 7% %|1875) 30 40 
| —— OF cee | | ose ( %!3976| 3 
' os N ior Nuv,) ooo | ot a 11s eee 73000000| Erie Shares, 100 dols ...... a 13 3 
eh Hoes Quarterly | oo lwrenet 7S are cores DT) vee sve 8536900 Do preference do 7%" | 20 22 
| 2 Y+| s+ | oo |Frenchrentes,x26f 3 %| 79 704 seveveree 7%) 4. | SU 28 
Dividends 5 Draw Name. Closing | Quarteriy.| ... | «+ er a |B % {105% 58 lek a Bonds ...,... 7% 1901) 34 36 
. Jan. July \*Dec. |Itali 714 7: : Jalveston & Harsbug,1 Mt. 6% || 74 76 
1] Due Tbe ing. Prices. Hy *Dec, |Italian, ex 26f coe 6 %| 714 72 29000000 Ulinots Cent., 100 dui aa ad a. = 
| Mar guy 2% Dre. |Argentine, 1868... 6 %| 37 39 * The drawings are yearly in the case of stocks to 1050000 Meriittad Chocianntl Balt 1 aa 7 100 | 
r ; " 1 9)| 97 
| ar. Sept a Fn. Minne ¢ * : $5 which asterisks are pre‘ixed. In almost all other cases 14000000 ery & Texas, er 
one Jct. V1Bsessesereeveees ¥ 5 t 't. Gold B 5S 
: where there ag , ’ " st Mort onds 7 | 63 
Jane Dec 1 Nov. |Bragilian, 1862 ww 4436 ww are drawings, half-yearly. 6250000IN. York, Bos'n&Montres! 79¢ltmeal oe 
April Oct. 1 eapr. | De a ccencenne $99) ane oe SSS SSS 3000000 at ag an ols. 
\pr. | eee a iver Mort Bonds ... 7° 1] 2 
| June Dec. 1** Nov. | Do 1860 ... epee 80428900|N. York Cer. 100dols Shis SS i 
April Oct. 1** Do 186 ole Shrs wee | 96 93 
1] Siar. Sent! 2 Z © 1863 a. a 10950000 Uregon ana ‘California w= 7% 1390! 25 27 | 
|| eb. Aug. 1 | Avg - 1871 - oO . 65709400|Pennsylvna, 60 dolssharee | .., | 45, 46 | | 
|| Jan: Suny. | Ter? | De love co 8 #1 | COLONIAL GOVERNMENT SECURITIES. ee) et on cee ane Caen 
Jan. July } Jan. |Buenos Ayres... 6%) + ose 33654376 |Pull + ern eee rete 6% 1905) YS} Dab | | 
Jan. July Jan. | Do 1857 3 % pone | seseaeel Union Fes 8 ols shrs. o | @ 4 FI 
| April ‘Oey. 1 *July.| Do 1970 es = oo oer Dividends | itiaa Closing — aoe — ls 1] 
1 epee 3$ 2 . | bs 2 onds... 7% Sy) 95 
| ~ Py : _ oon a 6 %| 389 42 | Iasue. Due. Prizes. 27237000| Union Pacific Rail., 1 Mort. 6" oa 26 S 
. Sept. « | Sep. |Chilian, 1842 ...... 3 %| se oe ae aa ansneacananisaadainaiagghennnntee einen eae ae eth mes Ran 
i] Sone Bee. Sent te ate STERLING Bonps. 
io = 2 — = = eoceseese ax mo “Tow0a| nt & Oe Britian Columbia,1894 6%| se. as 1300000|Alleghany Valley Raiiroad 7% 1910100 1 
| Jan. July 2 *Jan.| Do 1967 ... ae &| 87 a ’ Guate. 1877-80 ...00 6% 202 26 os 4.&G.W.Con. Mort. Bnds* 7% 1390 ..  ... 
1] Jan. July 2 | Nov. Do 1870 5 _ ; = ly| 0 81-4 .. seccceesee OM 107 109 one Do Reorganisation Scp. 7% i374 w+ 0 
1] TO cevcvceee 6% 79 Bi 13650U| Mar. Sept} Do 1876 ... 6% 102 lus 1100000} Do Leased Li 
Mar Bept. 2 den Do 1873 see. 6 %| 79 82 | 473453 \Jan&July| Do 1885 "6% (205 306 900000] D0 1878 tae enn ya lio0g) 13 18 | 
| . rt. 2 " » 187 ng ate 3} eovecoscoserece -05 26 sbahentndnsccusetees wos 13 li | 
i} ar on 1875 lcoheetion = * = ro 10 °676.|Jan&@Jul,| Do inserbed Stock. 5% 105 106 800000| Baltimore and Ubio......... n iso 114) 13h 
= . | on Cant... a* 7 3 600000) Apl & Vet Do Domin. ot, 1903 56% 106 107 BIGOOGO] DO cecescccocccssesers . 6% ier Llig 16% 
ne | | Sep| De 1673 cats = 45*7500|May & Nov) Do do, 1904..s+0004.... 4% v2 93 2000000} Do sss... ve O% 190 L415 | 
|| Mar. Sept. 3 |*dan. |Danubian, en oo > | a 412500 May & Nov _Do do, 1964 Ins. Stk. 4% | $2 93 70v000)|Cairo and Vincen: nes scosee 7% lvud, SO 35 
|| Jan. Jals 1.64 *Dee. Do 1867 on : . o 2 ee Api & Uct Capeot G.H.is¥u-1900 6% jli4 117 900000 ee oe Mt. 6% 1903 100% 103 
1] v= Ne” wwe [Eeuador,NewCon. 1 %| 6 ° ~~ oe Do — 1880-00... 6% | s+ ov 676000|Chicago &Pudacah,1 Mort, 7% 1902) 71 73 
| se n’ne| cee DoPrvLé Wrnt. 0 ae dan & July Do 159] ecoce B%] eee eee 60u000| East, Rail, of Massachuts, 6%!1893) 80 82 
| Mar. Sepi., ... . Jan. |Egyptian, 1862 . “ a ~ ee Apl & Uct Do 1900 ...... 5% | 107 109 1000000u|Erie Convertible Bonds .., 6% 1875 74 7 j 
|| Mar, Sept. ... | Jan. | Do Second Issue 7 % ‘7 49 “tb 000 Mey ENov : — ee — mes we Do Consol. Mor gage ... oe 1920, 74 7 
|| April Oct. 3°87 Aug Do 1864 : a 260000) May & Nov Cey!on, 1878 ...occcerere GH) US 100 3000000 PO BOGOIG crsctnceeneesesee 7% 1894 34 36 |} 
{| Jan. July) 1 Oct. Do 1868 sesceceee : : 49 63 360000,May & Nov; Do. lss2& 1883... - 6%} U9 Lil 400000| Gilman, Clincon, & Spring. 7%, ivOU| 65 70 | 
| April ‘Oct. 1 Jan. | Do 1878 vu... 7 9 <> so | ieov00 Jan & July Mauritius, 1878s 6% |iv2 104 | 800000) Lilinnle « Mt Boule Hrldge | 
| Sen. Suly.! 33 | Dec. |Rntre-Rios ove a 50 150000| May & No: bo 1882ccoveeee 6% [UF LLL Ist Mortgage.......008 7% 1900) 93 95 
\] es s we (Gzeeh. 1924-35" oon 7 Fe] nee ove 400000 Feb & Aug Do 1395-06 ... 6%|115 115 400000! Do 2nd Mortgage ........ « 7% «2 | 0S 60 
. She ex 5 100. 00|May &Nov Do . ; wv lu2 103 1000000) lllinois C. Kedemp. Mort. §% (190+! #9 10¢ 
| e Oo were me Con a % 10 12 125000) May & Nov|Mv.brne. Corp.1867 78 <0 eee 300000) Lilinois, Miss, &Texas,] Mt. 7%|idv4| ... _ 
|| ni 3 *Dec onmeaar "10 % ; 3 100400}. Ap] & Uct|Natal ssoccssccrssssrsseeee 6% |1U7 110 60000 | Louisville and Nashville... 6% 197s; 36 BS 
| a 3 (*Dec Do 1870 2 "59 %| 3 4 69000 May &Nov| DO  ccosee +. 6% |lu7 110 700000| Memphis & Obiv, 1 Mort. 7%|ivua| 99 101 || 
April Oct. 1; *July.|Hurgarian ' 5 4! 6: 4 137 000) May & Nov| IE ed 8000.10 | Milwaukeed&St Paul,l Mort 7% |isvs| v7 88 
| Jan. July. 14 *0ct.| Do 1873 - sees ; 2 S 63 35.000 Mar & Sept} Do ; 45%] 97% B84 6 000|N. Cen. Rail, Con, Mort..... 6%{1 v2} 95} on | 
| June Dee.’ ... =e Do 1873 ice, 6 bs Nee 62 1660 an & Jui) |New Brunswick | sistas 6% j-Ce 21k 669800) Panama General Mortgage 7 | (de! |iv7 | 
| Feb, Aug. ... a Do 1874 a é & a = 6031500 Jan& July v.93. Wales, 1888-19u2 6%} .“¥§ 2103 24000u|Paris and Decatur ......4. 7% = «| 25 Pr 
Jan. July, ... *Dec. |!talian, M x | 4 oq | LOdOOLt|Jan&Jd o 52% ab. rw. ga | 0st 106 “7 Pennsylvania Gen. Mort... ¢%|.#-\)ill 12 || 
April Oer - |*den: | De 3006 0: 6% ve 190 | 19¢2800 my) °° fm 72 to sh 6% |.084 1008 | g50000 Do Con.Sink.Fund Mor. @%|Ld|i0s «| 
Feb, Aug. ... *May.|Japsr ... % 2. + 19¢3500\Jar &July} Do do 1903-5.. . 5% 974 «985 Philadeiphia & Erie, lst | 
Jan. July. 2 *Apr. | Doseeseree % ‘an oa ¥310U\Jan & July New fomins, Ie]... 6% /112 daa 40C000 Mort., (gua. by Penn- 13e103 6s | 
| aoe ce .. |Liberian 7% Ve 488000 Jan & July ecccoccece 6%) WUS lus sylvania Rail. Co.) ... { 
Ki vel . iMenieen eee eee 34 ie 7163100 Quarterly* De Consol. 5% 08h -U4y 10000 Do with option to be va | | 
oe eel on Do A. serene ‘ 8} 201600 Mar & Sept Do 180] ... 6% 425 115 in Pniladeiphia...... [ee & a) 
| a 3 .. | Paraguay ; ; $29900 ine & Dec, Do 1891 ... 6% 113 Lbs Do Genera! Mortgage.. 6% 11920] ¥ 6 || 
re 2 we | DO 1872 wwsrere 8 | 6 9 31600 Api & Oct} Do bane Of AUC) gy! one | 1400000 Phil. & Read. Gen. Con, Mt. 6% iv1i108 lv | | 
Jan. duly 2 1850 |@eruvian, 1870 64%! 15 a : | ser.1 &2,1lo6u 2000000 Do Improvement Mort... 6 %|1897 994 100} | 
| Jan, July 2 | Jan.| Do 1872 a _ 5 %| > 7 6000000 Feb & Aug!) Do 6/30 ....... socesene4h%| 9S G5 2000000 Do General Mortgage... 6%! ... | $2 93 | 
| dan. Jalyin'ne) ... |Portuguese,'63-67 3 %| 624 bit eee oo we i s00U00 U.Pucitic Kuil,Omabe Bdge 9% |is¥6] 93 106 
|| Sem. Sulylnvne Sx. | Do 1860 nsnenee 8 %| S24 S24 | QUUOUY Bay & Nov Quebe Ed.lsland,1030 6%|108 108 , 080400) Ui ee ae ee Se lteelie us 
| Mar, Sept. we» | Kussian,1622,£8tl 5 % 91 os oie May & Nov Quebec .. seteesenseerens 5%) 99 lol | _ LUBVOOU = D0 dO .esececeecceresseee eeeee Bf /LYOLILIS 115 | 
Jan. July 2. "Oct. | Do 1850 scores. 44%| 86 - 5 200 dan & July queensland, 1882-6... 6%|-U¥} ilu, | * Issued 2,771,000imreserved for exchange 3,228,401 | 
| June Dec. 1} *diar | Do 1860 1... $45 saree Sono Do = 1891-6... 6% '217 11s BANKS —e 
te Belt | Gee rele | ee ee ee | BANKS. | 
|| May Mov. | x. | Do lees 6% 01 93 | aioswuldenaden| De toliwe exis 120 — ate 
|| eoveeseee 5 % 0200 Jan & Jul bo 18$l-lvu0 6% 14145 120 Autho- Annual C 
, Ang- ~~ y to ° | 
{| April Oct. 1 *Jan. D { ime tend ® %/1 63 95 775500 Jan & July Do 1901-18 6% 147 lzv rised Divi- Name. a Closing | 
|| April Oct 1 ‘Jan. | Dodo, 84/164... 6 % aeasea ven 3 daly De 1911-20 6% 15 lio | Issue. dend. | (= i 
April Oct. 1 *July | Do Ang.-Duteh, woe tee gre pt go Do 1844-89 4% YS; v6, ae re | 
1866, 100i...... Uzb0U| Jan & vuly Lasmanion, 189F 4... 6% 114 1.6 000u0 6 % Agra,Limited,A.. 10 10 8} 8 
April Oct.,1 *July Do do, 84/ 16... 5 | - 6623800 Jan& July) Do red. lows to 1v0] 6% sid 116 30000 64 % ‘Alliance, Limited... 26 10 ly p. 
May Nov. 0.16"Aug | Do (Nicls. Kail.) 4 % 78 80 860000 Jan & July Victoria, L5YL..ceeeee BY 145 120 160000, 0) % |Anglo-Austrian ..... 20 12 Of 6% 
Feb. Aug. 0.98*Feb. | Do 870 .. 5%! 94 7000000 Ap! & Uct, Vo Lsss-6 - 6% 412 13 29970} % % Anglo-Calitornian,L.| 20 | 10 | 9% lug 
| Mar. Sept. 0.98/*Feb, | Do 1871 semanas ve A 2107000 Jan &Jduly bo Live wees 6% -v9 Liv suvvu) 15 % | ,nglo-bgyptian, b...) 20 | 20 | 14g 153 || 
| April Oct.| 0.95 *Apr.| Do 1872 ......... 6 % | , 93° 1500000 Jan & July Lo 1800 ......----. 4% 98 luv 60vU00| 7§ % ‘Anglo-Foreign, Lim.) 40 | Ww res. 
1 June Dee. 0.98|*Dec. | Do 1873 o.....:. 6% 13 ot entea Reem eR 4000) we | Anglo-Hungarian.. 20 | «| 3 33 |} 
‘| pril Oct. 0,98 *Apr.! Do 1876 ......... 4% | 86 87° | * Junuary , April, July, October 16x) 64 % | :nglo-italian, '66,1) 20 iv | 53 6 || 
l BULUL | ib * | Bank of Alexandria,| | io Ww € 7 
aimee ' 
I } 
- Pr a Hi a i 
oo ——_—_—_——_ = " 




































































7000000} Stock| 100 Anglo-Amorican, Lim.. 
Do Pref {Def.nodiv.) 
Do Det. (till Pf gets) 


e. |Stock 
|Stock) 100 











100 

































zB AN KS—¢ ‘ontinued. 





Autho-! Annual 2 
rised Name s 
Issue DD 
80000 124 % Bank of Australasia 40 
12500 Bank of B. Columbia 20 
12500 Do New, iss.at2p 20 
100000 Bk of Constantinople 10 
10000, 2 Bank Of EZgvpt ccscs- 26 
a Bank of Ireland ...... Stk 
85000 Bank of Roumanta 20 
20000 Bank of S. Australia 25 
26000 Bek of Victoria,Aus. 50 
60000 Bank of N. Zealand 10 
20000 British N. American 50 
20000 Central cf London L 10 
#0000 Charter of In 
Australia,& China 2 
80000 Chart.Merc. of India 
London,and China 25 
60000 CIETY coccceccoceessneqeee 20 
20000 Colonia 00 
200000 Consolida L 10 
2090 Delhi and 1 ot lon. L 265 
50000 English Bank of Rio 
de Janeiro, Lim....| 20 
30000 English, Scottish, & 
Aus ralian ¢ hart... 20 
one Franco-Egyptian ... 20 
10000 » Hongkng&Shanghai 28% 
45000 % Imperial, Limited... 50 
854375 78/2pr a Imperial Ottoman... 20 
6000 % Ionian ...... eensssoocese 25 
6000 a DOW cocesccccese 25 
100000 : Land MortgageBank 
of India, Limited 0 
500007 Do 5 % Debentures 
1364, for 30 yrs.. 100 
20000 Lond. Bk of Mexic« 
& Sth America,L. 30 
10000 Do New 30 
24987 Lond.of C ommerce, L 20 
50000 Lond, Chart. of Aus. 20 
60000 » London and County. 50 
15000 DO N@W....ccccee...000 20 
#0000 *|London&HanseaticL 20 
80000 . London Joint Stock. 50 
30000 London and Provin- 
cial, Limited ...... 10 
5000 Lond & R Pla&, L. 100 
40000 Do N@w cecove woes. 25 
60000 Lond.&8.Francisco L 10 
20000 Londoa ¥ 8. African 20 
10000 Lond.& 8, Western,L 100 
100000 Lonéd.& Westminster 100 
40050 Mercantile Bank of 
the River Plate, L. 20 
15000 Merchant, Limited... 100 
9015 Metropolitan, A..... 10 
9015 BPD BD enccovees seemeeel OP 
11970) fe ar 10 
18000 Midland, Limited ... 100 
50000 National ....cccccosceee 60 
187500; National of Australas 5 
30068) National of Lrpool,b , 25 
10@000 |Nat.of N.Zealand,L. 10 
20000 NationalProv.ofEng. 50 
77500 DDD evvccoceccevcsncocece 20 
45000 New London &Brati- 
lian, Limited... 20 
60000) 1 New South Wales... 20 
60000 North-Eastern, Lim. 20 
60000 North-Western ....... 20 
60000 Oriental Bk. Corpor. 25 
20000) Provincial of Ireland 100 
4000 Do New  ceccoseseees 10 
20000) Standard of British 
} 8. Africa, Lim... 100 
50000! Union of Australia...| 26 
90000) Union of London «» 650 
TELEGRAPH OUMPANIES. 
Ax‘tho- 
rised | Paid. Name. 
Iesue. | 











90000 10 = Brazilian Submarine, L. 
16000) all Cuba, Limited ...........-| 
13000! ¥ Direct Spanish ...... ~ 
65000; 20 (Direct U. 8. Cable, Lim..! 
869700 i0 |Eastern, Limited ,.........| 
2320007 a Do 6 % Debentures ... 
199760 all Bastern Exten.Australa- 
sian and China, Lim 
1500000) | 10 |Globe Telegraph & Trust| 
1500000 10 Do 6 % Preference 
125000 all Great Northern ......... 
17000 all |indo-European, Limited 
12000 all |Mediterranean Exten., L; 2} 
3200 all Do 8 % Preference..... 4 
$2001 24 |Punama & Sth Pacific, L, ... 
9000 8 | enter s, Limited .. l 
80000: cki 106 |Submarine ........ 
58226 all | Do Serip.......c.vse. 
9 519 all | West India & Panama, L 
25006 all | Do1l0 % Preference... 
690 1( 20 |Western & Brazilian, L. 
1600/100C | all |Western Union of U. S., 
‘ 7 % 1st Mort.Bonds' i¢ 
DOCKS, 
Autho- * 
rised é | 
issue. 5 |Paid. Name. 
£ 
2335500 /Stock| 100 Bast and West India ...... 126 12 
1243100/Btock) 100 (Hall ..ccocccocccccccceccesees eseee 103 105 
108010, 100 |London and St Katharine 7 
1062506 ail Do Debenture Stock 4% 
6109 360] st LOO [BR waAll  ceccocer ccoecsvccseeces 
360350 100 |Southampvton ..., 
64813) Scoc: | 100 |Surrey Commercial... .. ee] 13 


oie ts 
-——_ =e 
rm ov 


De or! 2 Der 
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tw 


154) 40% 413 




















THE ECONOMIST. 


*Last 
Autho-| Annual 
rised Divi- 


Issue. | dend. | 


All‘ance Brit. & For. 100 11 193 2 


60000 10 % 
10000 

24000 13% % 
3000 6 % 
50000 17} 
20000) 12. 


6000 rr % 


50000, 124 % 


IN SURANCE COMPANIES. 


Atl 5} 
Arcus Life 25 ae 
Brit. & For. Marine,L. 20 4/11 
Church of Englaud.. 50 2 
Clerical, Medical, & 

General Life ...-+- 10 10 30 


Name. 





; 


TR ~ 


io 


Commercial Union... 50 S| 13 







4000, 40 % (County ..orccccosee.seeee 100 80 
616044 % Crown 90 +38} 
50000, 6 % |Bagle..cccsccccoeses eee, 50 5 f 
10000, 112 % Equity and Law...... 100 ¢ 
20000 73 » Eng.&Scott.LawLife 50 34 
10000, 7 % |Gomeral......c.0.c0.-cc00 100 5 
25000; 24 % |Globe Marine, Lim... 20 4 
5000, 6 % Gresham Life.......... 20 ‘i 
20000 ‘5 Guardian ......... 10 5 


> ae 


20000 


12000 5 prsh. 


7600 10 % 
13463 15 % 
60000 20 % 


10000 44 psXb 


100000 20 % 
20000 6% % 
87604124 % 
49626 6 
$5962 24% 
40000 «3 


10000 % 
20000 42, % 
60000 10 % 
10000 5% 
50000' 10 &% 

60000 aie 
40000, 26 %, 
490000 5 % 
eo (2 pr.sh. 
w 12p.s sh. 
2600 sy % 
200000, 80 % 
6392201 20 % 
190000 25 % 
eps & b 


4000 50/ prs 


1 
100000 15 % |Thames and Mersey 
Marine, Limited..., 20; 2. 6% 
10000 ~=—««..» ~=—«|| Thetis Marine, Lim..| 20 | 10 
1600 82% % |Umion ccccccocccceses «+» 200 20 
41200 5 % |Union Marine, Lim... 50 5 
6000 244 % Universal Life ...... 100 10 


560000 10 % 





Autho-/ 2 
rised @ Paid 
Issue. § 
49000, 6 all 
10006! 6& 4 
650000/\Stek. 100 
20000| 20 all 
20000 20 124 
10000 20 all 
23406) 10 all 
12000, 10 7% 
35406, 10 5 
1000007 Stck. 100 
2000007 Steck. 100 
3000002 Steck. 100 
1650007 Stek., 100 
300007 Steck. 106 
600007 Steck, 100 
.. |Stek. 100 
5000) 10 10 
56000) 50 432 
2500007 Stck.| 100 
1600002\Stek. all 
25000 20 20 
30000, 6 all 
30000 5 2% 
10000 10 10 
4260097 100 100 
6000091 100 100 
27000, 20 all 
1440002 stock; 100 
360000! Stock) 60 
36000 20 ali 
4000 60 all 
4000) 124 | all 
20000; 12% Y 
15000; 10 all 
10000) 10 8 


INDIAN RAILWAY DEBEN ‘TURES. 








Home &Col.Marine,L. 54 





Imperial Fire ........ 100 


Imperia) Life ......... lf 
Indemnity Marine... 10% 
Law Fire .........+00.+ 100 


Law Life .. 
Lancashire ... 


. 100 10 
20 





Legal &General Life 60 8 


Livert 


} , 


Globe Fire&Life 20 2 


Do (ii annuities)... 


LONGO oc. c000.000e0e0008 26 12% 58 
Lond. & Lancas.Fire 25 z 
Lond. & Lancas. Life 10 1 
Lond. & Provin. Law 60 53 
Lond.& Prov. Marine 20 2 2) 
Marin© ccccccescescsccese 100 18) 52 
Maritime, Limited... 10 2 
Mercharts’Marine.L, 10 2 
N. British & Mercan. 650 63, 42 
Ocean Marine......... 26 6 7 
PeliCAN ...0.000000eeeeeee ooo | © 
Pheenix..ccccccccccecccce cco | ooo |SLZ 
Provident Life 10 eo 
Rock Life........ oe 10/| 8} 
Royal Exchange...... Stk 00 ~~ 
Roya) Insurance. 20; 3 
Sun Fire ........ oe all 

Do Life.....cccccceees ooo , All 


Universal Marine, L' 20 5 








Name. 
Bombay, Limited ..... seve 
Do do New. 
Commercial ...... 
















GAS 


Closing 
Prices. 


Continental Union, Lim. "22) 3 
Do New, 1869-72 ..... itd 25 


Do7 % preference. eos 25 


European, Limited ...... 18 


Do NOW cesececeess 
Do NEW  ..esveses 10 





Gas Light and Coke, re 208 2 







Cf 80 
ff) - 225 X 
De Dreocese - - 220 2: 
Do E.....000 Ceccrecevecesces 220 
Do FP scceces seveeees oe 
DoG 160 
Do H 146 





Hong Kong and China... 15 
Imperial Cortinental .... 85 
EORGOR cocccccsveccenccseene 200 20 
Do Ist Preference ...... 133 1 
Monte Video, Limited ... 
Oriental, Limited .......... 8 








D0 NOW .coccsee 5 


Para, Limited......ccccess 4 
People’s Gaslight & C oke 
of Cuicago, Ist Mort. 95 100 


Do 2nd Mortgage sO 
Phenix 

DO xco.c00 

a peseecs csoeee, 95 100 


Rio de Janeiro, Limited 32 
South Metropolitan .... 






D0. .eccceeesereceserees covvee, 25% 263 
DOvecrcccccccceesee 

Surrey Consumers......... 
Do... covcccecovceveccesove . 166 


= | @ | Prices. 








nt Trust 6 Bonds ....100 | al 77 


San @s059%) 





Ebbw Vale Stl, 
8 % English & Austral. Co 
uydney & Wig ypool[ronOre,L.' 10 83) a. 
and Blaina Iron- 

works “ Preferred,” Lim. 100 all| ls 
% Rhymney Lron,.......ccces.s00 « 60 all | 2 


COMMERCIAL, 


6 % City of Lon. Real P roperty, L. 











Internationa! Finan. Soc., 
% John Brown and Co., Limited 100 | 70} .. 
fo Liebig’s Extractoi Meat, Lim. 20 all | 18 

Lendon Financial Asso. ,Lim. 60 | 30 
12 “%S Mauritius Land, Credit, &e.. lo 2 : 
10 % Milner’s Safe, Limited............ lo , i0 | 103 
% ‘National Discount Com., Lim. 25 5 
% New Zealand Loan, Xc., Lim. 2 2 
10 % New Zealand Trust & Loan,L. 25 5 
20 &bs Telegraph Cx 12 al 
20 % Trust & Agency of Austri.,L. 1 1 
10 % Trust & Loaa Co, of Canada 20 5 
6 % United Discount Corp. r. Lim. 16 J 

LAND, SHIPPING, KC. 

2% Australian Agricultural.......... 25 | 214) 90 
1 p.-s. British American Land.... 
164 17 


403 41} 
208 11] 


-- 104 108 


20$ 214 
20§ 214 


te we 


te 
Nn 





even. 
Capital 


a 


} 


soseee! Bombay, Baroda,andC.India 4 % 100 102 





Closing 
Name. Prices. 





371300) Bast Indian ..... wrcvecvccccsce-cove © I) coe 


1024000! Do 


seeeeee 


1000000} Do ..... " 
45460) Castern Beng al oe 
1035450|Great Indian Penizs ula 









cove 49% | 





eves 5 %\100 
ores 7 %| 99 


113290] MAGTAS ccccccccccccceesees+cccee : woo 5%) ove 


10000001 
80000”0 
87 500 





DO severe 
South indian 


“DEB EN TURE “STOCKS. 


Oude and Rohilkund, Limited ; %) 0. 
eveccscce eevcccccsccocceen 4 % 1100 








4113°8 Eastern Bengal, guaranteed .,, 4 % 100 
1600000 East Indian, Irredeemabie...,., 45% 109 


2701450 Great Indian Peninsula... 
38470; Vude and Rohilkund 


2 4° % 100 
oveccecnenes lvl 





426000 | South India, perpetual ......., tate lus 


° Up to and imclusive of thelast::" +l: al declaration. 





ms 


andon, Limited... 
North ee ag = 
rystal PA@LACE....c00ve. 
Do Preference ....... . 
Do 6% Perpetuat Deben trs Stk. 
italian Irrigation 6 % Bonds idv «tl mh 58 
Lion Brewery, Limited ......... 25 | 17 
Do Perpetual 6% Preterence 
Lon. General Omnibus Co., L. Stk'100 145 .é0 
National Safe Deposit, Lim..,, 10 é , 
Native Guano, Limited.......... 6 ali 
New Sombrero Phosphate, L.. 10 all 


@ 


eoee 44% | — 1014 


CaK SQ eer CQ: OS Perr Gr agerer Or co 
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————_____. 


MISCELLANEOUS. 


8. A rs I 
D » 100 103 
Ss 189 Y i! 1638 
) 100 104 
all 104 
mag % ......ccccce 0 100 104 
, 1891 ... 100 a 938 
lin 6 D 1925 100 ull 104 
lst P D 0) all | 92 
7 » all | 97 
w) all | 97 
100) «all 95 
—_ » all |} 95 
1904...........100 all | 95 
1895 S ewe LOO al 95 
ence »( Bds. Stk all 95 
» 4 ‘ i 

» Class C 0 100 | 
ccsecce 0 100 ‘ 
Ser all | seo 
Stl. Db.18 130s all (103 
" loo all 103 
laware & Hi 7 100 | ... 10 
Viceroy Mort.Loan .., | all | 48 
Guar.by Eg G 100 | ah | 60 
i Mort. I 1100 all) 45 

Colonial Govern- | 


4 51 
00} all) 60 
City 6 (Ex. 4/0).. : . 107 


® St Louis City 6%, red. 1893-4-5 200 ull )101 
Share Investment Trus*, Pref. 100 100! 5) 
9% Nationai Lands ry 
Mortgage Certifi 
» Submarine Cables Trust ...... Cert 100 | 83 
6 % Tobacco 6% Loan, guaranteed 
by Italian Government ... Stk. a!! 100 
% United States 6.% Sterling ... 100 | all | 96 
. CoprER, Inon, &o. 
Centrai Swedish Iron&s 


ites Scp 2000 all | 65 





LL 10 | 10 

ners 7$% 26 all 
I L 33 29} lt 

pyer,L. 3 23 


| 124 % Australian Mortyage Land & 





> 
evwccescoceeceocsescoscccse 16 all} 
FINANCIAL, AND 
Ixpvs STRIAI 
canes Limited .....cccccos 35 5 
npRuy, Limited eos! 30 | 10 i 
9/ prsh City On ces, Limited .....cce eee 60 Sd) 104 1 
25 12 ll; 
% Colonial, Limited ........ eecceee » 2 
Credit Foncier of England, L. 6 | all 


% Credit Foneier of Mauritius,L. 59 10 15g 
Yo English and Foreign Credit.... 16 8} 
re Street Warehouse, Lim. 20 | 14 | 254 
&b Foster, Porter, and Co,,Limited 15 10% 
% Generai Credit & Discount, L. 10 | 74} 
r’s Telegrph. Works, L. 19 | 10 

Rubber, Gutta Percha, 


ORL 


ph Works, Lim... 5 
1 10 6 








wt. & Ma 


ley bie 





63 « % b Hudeon's Bay senetiovencs ooo, 17 | All | 27 


-» 41 , 41 | 33 
Canada Company .se...ccccesees 10g all gl 
Land Securities, Limi tea os 60 6 | 


Natal Land & Colon. Co., Lim. 10 | all 4 
5$ %G)North British Australasian, L. Stk. 100 |) 60 70 
» & Southland Invest.,L. 5 1 
a % 'Pee| River Land & Mineral, L. Stk. 100) g3 
% Scottish Australian Invest,,L. Stk.|100 | ig@ 270 
8% |South Australian Land......... 25 ail| 49 
3/6 p s| Van Dienwn's Land .... ° 
10 % | British Ship Owners .......008.. 
% General Steam Navigation .... 15 | 16) 2% 
% | Merchant Shipping, Limited., 50 | 50 2 
, National Sieam Ship, Limited! 10 | all 
o Veninsular & Oriental Steam) 50 | all | 34 
5 MBGT ccccvcccncecsensce, 50: | 30 10 
%o Royal Mail Steam .. i 
%\Union Steant Sbip, Limited... 20 | ail 
eoncccccese weccecssecescsecee| SO | 3D | 65 6G 
% |British Indian, Limited. sat a 
% |\Durjeeling, Limitea 
Lebong, Limited ..... 
Upper Assam Limited 













20 | all 

20 | all 12 
10 } all’ UD 
tt) all ; 


ATER EY 


sno, Liu. A Pref | at 


(ity lmprov.L 25 | @ 273 28 
ouez Canal Shares ... 






20. alj 


sereeeeereee 





iaeine 
iv Sing 


M4 Prices 
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or OP er oe 


20} 2 
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oe Stk, 100 80 20 


20 | 20 ae 
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___ COURSE OF THE EXCHANGES. able to come to any understanding with the Chatham com- 
pany, have applied to the Railway Commissioners. 
— on Northern.—The following are the features 2f the past 
, Prices Negotiated | Prices Negotiated ialf-year’s revenue accounts by contrast wi hose for 
LN a a : : ith those for the 
en ‘Change. on 'Change. first sux months of last-year — , . } 


| | Turspar, Aug. 15. | Farpay, Aug. 18. 





































































































——— SS —_— —————— + 
| Kee encunmmnne Oot | 23) 33] Bs) 2? 1876. 
Ditte ....0+ .. 3 Months. 12 4 i2 4} 12 4 12 4 oa ‘ £ 
{| Retterdam . J 12 4 | 12 4{ 12 4] 12 4 +a hdesgn aed mentagamanan 1,424,265 
Antwerp and Brussels.. — | 26 45 25 50 25 42 | 2560 | Working expenses 304.999 
{| PATIS ssssessvesssssecareses | Short. | 25 25 25 35 2525 | 95 35 ‘ 
|| Ditto... .. 3 Months. 25 40 2645 | 2540 | 26 45 Net TEVENIC...00--.ceeceseresseeresces 619, 28° 
| Soneaities. — 25 40 25 47} 25 40 | 26 473 | Add previous balance................scsssesccesees 2.130 
|| Hamburg. a 2063 | 2067 +‘| «2064 2068 | , 
| Berlin s.. _ 2063 | 2087 2064 2068 | 627,395 91.4 
| Leipsic .. - 2063 2068 5064 | 2083 «| ~—s«éDAluct preference charges ....0ce-seerrece — SOL12Z -nreee 13,806 
|| Frankfort-on = 2063 2067 2064 | 2068 ecile ac mse : | 
|| Petersbarg ..-.sseres0 = 305 | 30§ | 203 305 Available for dividend ............2. 236,273 c.s.sscesseees 207,58 
|| Copenhagen... ao 18 55 18 65 355 | 1865 | —on the orcinary stock at the rate of 5} 
|| Viemma severe ~ 12 45 1260 | 1242t| 1250 | eens corecreceeeee ¥238,000 (43 % pa.) "205,05 
0 IIE canicnirecees - 12 45 1250 | 12 465 12 50 | , eee ers 
| Zurich and Basle = 25 425 | 25 474 | 25423 | 26473 | « Bar plUs .........--rnecasenesereseresssseres BO ocd cccsthces 2,544 
| Madrid ....ss.sseesseess - 47} 47a —Ct«| «Co 47etCté«‘L;(Siéd7#2 | _* These sums include dividends on the A and B stocks; om the latter at the rate | 
a ik aa 478 48 | 478 48 of 6 per cent. per annum in each half-year, and on the A at 5 per cent. per annum 4 
Seville .... a - 475 43 | 47 | 48 in 1875, and 43 per cent. in 1876. ' 
Barcelona. oe - 473 48 | 473 43 Capital Account. 
aga .... ae osce - 73 47} 47% | 472 s Receive 
Granada ...... zi ne a 472 ait 474 472 Expended. R ived. 
Santandar...... - 473 47 i 478 473 To 31st December, 1875 .........cceseseee 25,328,240 25,094,865 
ilbea cee ae ate — 473 473 474 473 During the half-year ......... ademeanaee a 2 "conane eansessess 7 — 4 — 
ATAL OSA .nccceccccceceeceeceeceeee = 72 47 47 47 Stampa int - a neem 
a Milan, and Legiiorn... —_ 27 62k 27 67 | Ten 27 67% Total, 30th June, 1876............-.. 26,289,817 26,236,084 
| OCNICE cevees ‘ — 27 27 67+ oF 2@9 =” ani g ° dent a rm ; 9299*,8 . seccececscsese ra 4 
| Vemlee ewe. - 37 62k 7 O73 | 27 62 | 37 674 Estimated capital outlay m current half-year, 750,000/. The | 
' / 2: 62; 7 27 62% 27 673 ati J . : a > } 
Palermo and - 27 62} 27 674 | 27 425 | 27 674 er cre of the tunnels near King’s Cross, and the new 
ec 60 Sage rT = | G1E | BRR erbysbire and Nottinghamshire lines “ are making satisfac- | 
eaearrnee cena atts Senedd ee ae 51s 525 tory progress.” 
n . | 
|| REIGN R we r Pyro . ' . a , . 
| FOREIGN | R rES OF I XCHANGE ON LONDON. London and North. West ry.—The following are the revenue | 
|| Latest Rates of Exchange on accounts for the first half-years of 1875 and 1876 contrasted :— 
| Paw is .cococsccccccccocccee tue, eescee = Sbert : — — ; 
| Antwerp ane 7 one 2 40 45 ee : : Gross re . ° 
|| Berli - Er ——_ |  senese — TPOSS TEVENUE FCCCIPtS.....0.0e.....ceceeseeeee - 4,487.2 4.523.995 
1] Berlin .......ccccccees o — 17 evevee a -——~—~S=sSsT hd —_ Working ex a, ....._. 9 probe ; seeeeereeree 4,523, 152 
{| Amsterdam weeccecscee —— 15 ceeeee 12.09 wa tied ———e a > Seer Senos ane 
|| Frankfert. _ 17 2 MoM 92 eae f = sania 
ty : 2 = as s  nene . _ EP OMIA issicenscciceccdenscsssenine 2,°50.5 ; , 2 O7R5 
| Saree = eet EE aeRO ere 2.076.950 
mm eentgneenezenes = AB weenee 20.38 gd. ———_—_=<—=—<—-.-. .. aap Parbauvcnmneirs 9, 
|} Borlin .... we @ 27 ecw 20°45 nr 7 ad 
| oo ae 20 seeeee - RINGER idincaraee 2,115,904 
1] Se Mesecchene o> } = “ “= Deduct preference charges ..........ssssseesees LOTETIO: -ccscecsonseres . 1,138,275 
Constantinople ...... “= D  sevcee 10» ce a ] li 990.349 O79 710 
1] Mew VeOrk ccccccccooes — 17 A pis 80 ds rer Available for dividend ....00:++.++++ a 977,719 
| Mauritius ae oes eee See days sight —on the ordinary steck at the rate of 64 
urit Jul ) 4 y 
jn are NT £95 7% PrOmh — tees 90 a per Cent. PET ANNUM .........cecevereerees 970,98 B®, 9374 
Ceylor. ....... — | is 6hd 6 months’ sight ” 970,984 (6% p.a.) 937 Add 
| Bombay i er BR ; 1s 84 everes nths ght. a ; aa 
an . : ion e+eeee _- Surplus.....ccccccce socccecceseccesosevesss ZB,365  cccceeves worece 40,220 | 
re tests ons ; 
| Hoong Ko. Si.ecessseeees ae. een ee ll mS Capital Account. 
lahat te niall Expended. Received, 
vane <r : £ £ 
| EXCHANGE ON INDIA To 31st December, 1875 .....cers-.seeeees 65,736,764 .se......0e-000 66,946,401 
| — . s ‘i. During the Ralf-year............s0eceerseseees 1,034,034 1,509,705 
(From Girard de Quettevillo’s Circular.) ’ a ° ae 2 
1 | a Aveust 17. ; Total, 30th June, 1878 ...00...22¢ 65,530,708 ssesesreevenee 68,456.106 1 
-——Ban Bills, ——-. Documentary & Private Bills.~ Estimated capital expenditure in current half-year, 1,061,195/; 
Caleutte eetie Is Std 4. 18 S84 aces . Is 7id 8d ts oe te ditto in subsequent half-years, 6,175,905/. The new tunnel | 
| RAFAS .rccccese Bie ( 72 Same & > rimrose hill i , j j 
i 52 > fa Pee — See | meee meratedteayeetanmtgemne meme 
Colombo we. Is S$d id w.. Is Bhd fd wu. Is Tid Sd. Is Sd id the four lines of railway are now in operation between Willes- | 
' ee = My “id soe TIRED. wccee 21% dis ... 204 % dis den and Bletchley. The report dwells upon the recommenda- | 
ngapere .. 3s lO‘ te: < s 838 7¢ Qe } i =] : » Salee ; - atic : 
Hong Kong... 3s 10jd lld ... ~ oe = seteee _ _ td a ae 8d id tions of the Select Committee on the passenger duty. 
a ch r ao ; > a sence . « i. 3¢ eee e c " 
Shanghai...... Ss 203d. Sedd 4d... 4s lid 6s ... 530d 3d London and South-Western —The revenue accounts for 
A e 
. — past six months compared with those of the first half-year 
| | NOTICES AND REPORTS poorer “ 
. 75. 1876. 
£ £ 
: | 2 Grows receipts ........+-0e-seeee paieennaineants 1,022,247 66,6 | 
: ‘ equnedeones J oveccesotneeces 06 
) ru ' STOCKS. Working expenses..............000+ eopete 555,084 padeduutphadens : waa | 
hinese Imperial 8 per Cent. Loan, 1874.— . pare Be — 
os ealtaemnaaiiiaa 3 oe , 1874.—The bonds drawn Met TovenUe ...cscccsssccessssesssesseees — WOT NGS sosseeresseeree 400,858 
emption at par, and the coupons due 19th August, are Add previous surplus.............. aside BE, casenexencasoern 7,517 
: —— at the Hong Kong and Shanghai Banking Corporation “4 : 
|  JNapier ‘hour Board 7 per Ce . : 472404 reves 96,8 
pier Harbour Board 7 per Cent, Loan.—This loan has been Preference charges.......+« 265,042 _........ anes 
| allotted through the Bank of Australasia at from par to —_— oo ona 
| 103/ 2s 6d per cent. ; Available for dividend. .........-00++ SERED cemcteortineces 212;465 
: Preetes ; a 4 —on the ordinary stock at the rate of 4} 
| - u nee of Quebec Neu Loan,—It is announced that the sub- per cent. per ANNUM ......000...+00.+. ; ve 200,074 (43 % p.a.) 204,030 
| scriptions for the new loan amount to 503,100/, and that the 3 "7,988 
| _ balance (356,900/) is held for allotment at par RTO Canital Act Fee saints ‘ = 
| _ Venezuela Bonds.—The Committee of Bondholders announce | ere “ie Received 
. a » “ e . “cerved. 
} eo Messrs Baring Bros. and Co. have received the first re- To 3lst December, 1875 " 
mittance : 2 0Q8 ; 0 31st December, 1S76......... pineal cimains 19,511,570 .........000--. 19,407A4B4 
: —— to 3,283/, on account of the debt of During the half-year .........-++ sitinadiiencabaan 207086 nn. | 281,08 
| | ; RAILWAY COMPANIES. . Total, 30th June, 1876 steeeeeeececees 19,718,656 — ceccceceseeeeee 19,728 A462 
| | East London.—The half-year’s gross receipts from all sources Estimated capital outlay in current half-year, 199,6001. The 
were 9,392, and after payment of expenses there is left 3 7991 doubling of the direct Portsmouth line is progressing, and the 
This is caaviel to the vebastion of interest @nc'cn dsbentares Portsmouth Waterside Extension is nearly complete. The 
_and debenture stock, which requires 38,772/. The directors aque quiere eng enS Sa eee ee 
aa dissatisfied with the arrangements made by the Brighton ney ee gee 
| | Jompany for the working and development of the traffic over Midland.—The accounts recently issued present the follow- 
_the railway, appealed to the Railway Commissioners for a ing comparison with those of the corresponding six months of 
| eer er 7 of the various important matters in difference 1875 :— 
reat Nor — » branc . ws , 
PPR, nod “a The branch from Nottingham to Pinxton — 
iateeah yrmally opened for passenger traffic. It is 20 miles Grors revenue receipts ..... 2,954,759 
% Working expenses ........c0e-cseereeees ectieaied 1,629,856 
Sevenoaks, Maids ; : —— 
, Maidstone, and Tunbridge. —The accounts furnished Net receipts .......... a ats 3265.5 
by the London, Chath: ; I - 1,825,904 
} x , Chatham, and Dover Company of the working Previous SUrplUs  ....++...0-+--+0-re00+ 20,669 
— Sevenoaks line and the Maidstone extension for the 1,346,503 
alf-year ended lst December, 1875, show a profit on the Preferemce Charges...-++.+.+cvseerseeesc++s a7 782 
i ere ne of oe and a loss on the Maidstone extension of Availabl 
while for the six oa VALLADIO ceceeeeee--ceeeees ss 478,311 
Mngt ix — ended 30th June, 1876, they —for ordinary dividend at the rate of 6 fs 
| euinidien pe . 8201 — ae 8931, and on the Maidstone per Cent. per ANNUM .........c.cceeeeseeeee 564,012 (5%p.a.) 470,010 
ow SaVl, 18 } 1 geo ee 
. , added that the directors, being un- PON eilbiciittinciciniancieeniin oe 8,301 
te _ ee ae eee 
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Capital Account. 


Expended Received. 

£ £ 
To Slet December, 1875  ....00.....-+0s000. 55,483,191 veveeeee 65,480,200 
During the half-year ...........:ccecesee sereeseee SED tpcmemendinioin 2,343,443 
Total. 30th June, 1876 ........ » BRS cccene 6 cncess 57,823,643 


Estimated capital expenditure in the current half-year, 
1,500,000/. Tke outstanding terminable debentures have been 
reduced to 1,138,160/. The receipts from merchandise traffic 
have been affected by the depression which has so generally 
prevailed in the commerce of the country. The diminution of 
72,262/ in the receipts from mineral traffic during the half- 
year bas been caused principally by the unfortunate strike, 
which lasted for many weeks, in the North Derbyshire and South 
Yorkshire colliery districts. The capital expended on lines 
, and works as yet unproductive of revenue, on June 30 last, 
| amounted to 2,079,554/. New works are being pushed for- 
{ ward, and a number have been completed during the half-year, 
including the Settle and Carlisle. The board look forward to 
securing a “ reasonable share” of the Scotch traffic. 

North-Eastern, —Outline of revenue accounts for the first 
half-years of 1575 and 1876 contrasted :— 














1875. 1876. 
£ £ 

Grose receijts.......... pioubienesbtbesees escsnces USED § ccccncccccscese BIER SES 
Working expenses  ....00.......ccceeceseeeees 1,729,572 1,716,782 
BD BR cccsacesctnccceescseccomenven EABAGE  cosscscccsnenne LAR 
Add previous surplus ...... vase 18,803  .00.0-.0.000000 18,934 
1,409,743 — .....-.ve0ees + 1,450,405 
Dedu:t preference charges .......cese.seseeses 766,555 — ceseeses 743,482 
Available for dividend .............+ TSB,1GB — ..2..ccccccecee 706,923 

—on the ordinary stock at the rate of 8} 
per Cent. Per ANNUM .........000--seeeeeeeee 714,326 (7% p.a.) 684,294 
Surplus ....0... 18,962  crccccocccceeee 22,629 


' The reduction in preference charges is due to the conversion 
of the new 6/shares. A large amount of new ordinary stock 





| °° 
now ranks for dividend. 
Capital Account. 
Expended. Received. 
£ £ 

To 31s: December, 1875..... on 51,577,690 —.........00008. 61,136,360 

Daring the half-year ..........00...ssecsesereee BER AGS  ccomsees em 420,669 

Total, 30th June, 1876 ..........+. 52,563,150 veseee 51,657,029 
Estimated capital expenditure in the current six months, 


| 843,333/. The mineral traffic showed a falling off of 55,274. 
| The Leeds and Wetherby branch has been opened for traffic. 
| She Company’s Act of this Session vests the Hexham and 
Allendale, and the Leeds, Castleford, and Pontefract Coim- 
| panies in the North-Eastern. 
United New Jersey Railroad and Canal,—Messrs J. S. Morgan 
and Co. notify that the coupons due Ist September on the 
| bonds cf the loans of 1869, 1871, 1873, and 1875, negotiated 
through them, will be paid at their counting-house on that 
date. 
Van.—The net profit fer the half-year was 647/, making, 
| with 1,407/ brought fgrward, a total of 2,054/. The dividend 
| at the rate of 4 per cént. per annum absorbs 400/. 
BANK». 

Bank of Australasia.—At the meeting, an available bulance 
was shown of 76,544/, and a dividend at the rate of 6} per 
cent., or 2/ 10s per share was declared. 

Birmingham and Midland—At the meeting, the annual 
report showed a net profit, including 16,228/ brought forward, 
of 80,932/. A dividend of 5/ per share was paid in December, 
| and it was decided to pay a further dividend of 6/ per share, 

leaving, after adding 2,500/ to the guarantee fund (raising it 
to 260,000/), a balance of 12,432/ to be carried forward. 

Commercial Banking of Sydney.—The company have declared 
a dividend for the half-year ended June 30, at the rate of 25 
per cent. per annum, 15,000/ is placed to reserve, and 14,000/ 
carried over. At the corresponding period last year tke dis- 
tribution was at the rate of 22 per cent. 

Royal Bank of Liverpool.—Creditors are required by 1st 
October, to send particulars of their claims to Mr H. W. 
Banner, one of the liquidators. 

ASSURANCE COMPANIES. 

Eagle.—During the year ended 30th June, 331 new policies, 
assuring upwards of 416,000/, were granted, the new premiums 
and single payments being 16,882/. The interest on invest- 
ments, &c., reached 131,115/, the claims paid were 286,392/, and 
the total premium income was 325,061ll. Altogether 55,030 


has been added to the company’s funds, which now stand at | 
The expenses of management barely exceed 3 per | 


| 3,056,034/. 
cent. on gross income. 
MISCELLANEOUS COMPANIES. 

Association of Land Kinanciers—Crown Leasehold 5 per Cent. 
Mortgage Londs.—Applications are invited for 56,000/ (at the 
price of 924 per cent.), secured on a block of buildings in the 
— of London. 

ison and Crump Meadow Collieries, Limited.—A dividend at 
the rate of 10 per cent. per annum has been declared for the 
half-year ended June 30. 

British Chemical and Agricultural Manure, Limited.—Vice- 
— Bacon has appointed Mr George Chandler liqui- 

ator. 
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Central American Telegraph, Limited—Mr G. A. Cape, of Old 





Jewry, has been appointed off.cial liquidator. Creditors are 
requested to forward their claims by 15th December, the 22nd 
December being appo nted for the adjudication. 

City Offices.—The following resolution, passed by the share- | 
holders, has been sanctioned by the Court :—‘ That in lieu of 
the capital being 1,000,000/, divided into 20,000 shares of 50l | 
each, such capital shall henceforth be reduced to 680,120/, | 
divided into 17,003 shares of 40/1 each. | 

Gas Light and Coke.—This company now includes the! 
Imperial, the Gas Light and Coke, and the Independent | 
Companies, and supplies two-thirds of London. The accounts 
show that the united companies represent a total capital of i! 
7,876,500/, of which 7,422,241/ was expended to date. In the 
six months which the revenue accounts cover, the company 
earned 911,032/ by the sale of gas, and 276,950/ by its residual | 
products; it paid away 648,285/ for materials, wages, and | 
repairs in the manufacture of this gas, and 53,205/ on account | 
of its distribution, besides several other charges, all of which, 1 
when deducted from the income, le{t a net balance of 4407,655/ | 
available for dividends on the various preference and the | 
ordinary stocks, to the full maximum fixed. 

/nternational Financial Society—The directors have issued a 1 
circular calling a meeting to approve a plan for reducing the | 
capital, A good deal of money has accumulated in the \' 
directors’ hands which they are unable to employ with profit, |; 
and as many shareholders are desirous of release from the | 
liability which they are under on the unpaid-up capital, it has , 
been decided to reduce the capital with this money. After 
consideration, the directors have come to the determination to | 
seek power to buy in some of the shares and cancel them. 
They think that they have means sufficient to enable them to 
purchase from 80,000 to 100,000 of the shares at and under a 
maximum price which they propose to fix, and above which 
no tenders would be accepted. In the event of more shares 
being tendered than they can buy, those offered at the lowest 
prices will be bought first. By this means it is hoped that | 
the capital may be reduced, and possibly its affairs gradually 
wound up, without making it necessary to sacrifice the at pre- || 
sent depreciated securities, which may improve in value. 

Imperial Brazilian Collieries, Limited.—Creditors are requested | | 
to send particulars of their claims to Mr Walter Webb, by || 
dlst January. 

Industrial Coal and Tron, Limited,—Mr William Wing (Wing, } 
Wing, and Co., 1 Princes street, Bank, and Sheffield), has | 
been appointed provisional liquidator. | 

Leeswood Cannel and Gas Coal, Limited —The Master of the | 
Rolls has appointed Mr C. A. Harrison official liquidator. i 

London Tramways.- -Including 1,292! brought forward, the | 
total receipts for the half-year were 69,833/, and the expenses 
66,655/, leaving net profit 3,178/. After writing off reserve | 
for leases renewal fund and debenture interest, a balance of | 
290/ remains, which does not allow of a dividend. The | 
directors, with a view to economy, have considerably reduced | 
the number of horses. The committee of consultation desire | 
to send out an independent report. 

Metropolitan and Provincial Artisans Dwellings, Limited —The | | 
Master of the Rolls has appointed Mr Charles Wallington, of ij 


51 Moorgate street, official liquidator. 

Nicholson’s Discount—At the meeting, resolutions authoris- 
ing the increase of the capital to 100,000/ were confirmed. 

Stapleford Colliery, Limited —Creditors are requested to send 
particulars of their claims to Mr C. Chatteris, the official 
liquidator, by the 16th October. 

Submarine Telegraph.—The receipts for the half-year ended | 
30th June were 56,909/, against expenses, 19,204/, leaving as | 
profit 37,705/. A dividend is proposed at the rate of 164 per 
cent. per annum, also to add 2,367/ to reserve, and carry for- | 
ward 78l/. An agreement has been entered into with the || 
German Union Telegraph Company for working another wire || 
in their cable, which has been placed in connection with a 
special land line between the German coast and Vienna, 

Yorkshire Civil Service Supply Association, Limited.—Creditors | 
are required, by 20th September, to send particulars of their , 
claims to Mr J. W. Picard, the official liquidator. ! 

} 








The Commerctal Cimes.— 
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MAILS ARRIVED. | 

Latest Dates, 

On August 14, from Inp1a, GipraLtar, &e., per Hy !aspes—Aden, July 25; Bombay, 
July 14; Caleutta, 11; Gibraltar, August 9; Madras, July 12; Malta, August 5; 
Point de Galle, July 10. | 

On Aucust 14, from Norta America, per Polynesian—Detroit, August 4; Portland, | 
4: Hamiltos, 4; Kingston, 4; Montreal, 4; Quebec, 5; Toronto, 4; Ottawa, 4; | 
Fredericton, N.B.,4; Bermuda, July 25. 

On August .5, from SoutH America, per Tagus—Buenos Ayres, July i5; Monte Video, 

16; Rio de Janeiro, 24; Bahia, 27; Pernambuco, 29; Cape de Verds, August 4; | 


Lisbon, 11. 

On Augu-t 15, from Unitep States, per Lord Clive—Philadelphia, August 3. 

On August 15, from Unitep S:args, per China—o ton, August 4. 

On August 16, from Sourm America, per Soraca—Valparaiso, July 5; Falkland 
Isiands, 3; Buenos Ayres, 17; Monte Video, 19; Rio de Janeiro, 24; Bahia, 27; 
Santiago, 4; Lisbon, August 10. . 

On August 16, from JniTEv States, per Mosel—New York, August 5; Philadelphia, 
4; San Francisco, 3. 
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COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities sold and the average price 9° 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended August 12, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :— 





{ 


Quantity SoLp. AVERAGE Prices, 











— - 

















j 

Wheat, | Barley. | Oats. Wheat, | Barley. Oats, 

| qrs bsh| qre bsh qrs bsh) sd sd sd 
1876 .. «| 27,260 6& 237 2 603 1; 4510 | 32 2 29 5 
1876 .. § 91175 7 119 4) 619 56 61 9 $4 11 30 4 
1874 .. - 17,079 4 149 1 1,192 0; 6&8 O | 45 0 30 6 
1873 | 95288 6! 261 7| 21,195 4| 6 3 | 372] 38 8 
1872 .........| 30.432 5 69 6! 1,136 0! 6910 | 30 3 23 7 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the [uspectors and Otficers ef 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
ended August 12, 1876:— 


Quantities Sold, Average Price. 





qrs bah s da 

27,290 5  ccoccoresccccee 45 10 

237 2 .ceccoscerceses 32 2 

806 1 29 6 
' 











1 COMMERCIAL 


REVIEW. 
FRIDAY NIGHT. 

If prices are rising on the whole, and they have certainly 
much recovered from their lowest point in the cotton, wool, 
‘and linen trades, any general improvement in trade must 

still contrast with a decided state of dulness in the iron- 
| making districts. There, with few exceptions, labour is ill- 
| employed and wages are at the low range of the anti-inflation 
| period—works are ill-employed, profits small or worse than 
nugatory—while iron-making “ plant” is found to be much 
depreciated and enterprise at a standstill. But the iron trade 
has had its time of extravagant inflation, and the succeeding 
depression has come with more intensity and pertinacity than 
is the case with other great industries. There is, too, perhaps 
little sign of a coming improvement in that particular branch 
of manufacture; and the best that can be reported of the 
state of trade within the country is, that prices have in some 
markets recovered from their deepest depression, and show 
no tendency to sink again at present. 

The harvest is in full swing, and the grain markets of the 
kingdom are therefore much neglected. The fine weather is 
again having a very perceptible effect on prices, however, 
which in some markets have fallen as compared with those of 
last week, and not in wheat alone, as all the grain crops 
cannot but be affected by the present most favourable weather 
for cutting. Barley is specially variable in yield in different 
parts of the country. Itis not clear, with all the favouring 
circumstances now experienced, that the existing low prices 
are likely to give way further, as the wheat trade has long been 
in a dull condition, and the figures relating to the new supply 
after harvest are not very reliable as yet, although a very 
great surplus in the grain crops and stocks of the world is 
relied on, and therefore depresses the market. The drought is 
now much complained of, as it affects the pastures, recent 
rains baving been few and very partial in extent. Mr 
Beerbohm’s Evening Corn Trade List of to-day states that, 
with regard to the wheat crop in Great Britain, the merit is 
due to the Agricultural Gazette of having procured 295 returns 
from the different parts of the country, which are intended to 
give a comparison with the usual yield in the respective neigh- 
bourhoods in average years; 139 of them report an average, 
117 beiow an average, and 36 above an average; this result is 
better than last year’s (when 77 reports showed an average, 
123 below an average, and 12 above an average), but the result 
is nevertheless;very disappointing. In last week’s “ Review” it 
had been remarked that, taking into additional account the 
short acreage, it was not clear that tke quantity harvested 
would much exceed the small yield cf last year’s crop. The 
Farmer newspaper, in its number of the 14th instant, goes 
further by saying that, in its opinion, the yield, upon the 
whole, will not be better than last year. However, it is as yet 
impossible for anyone to form a positive opinion, and time 
alone will show how near to the truth will come the impres- 
sions recorded in the meanwhile. 

Cotton has again been in brisk demand at Liverpool, and a 
further advance has occurred this week in prices. But at 
Manchester the naturally resulting firmness in the market for 
yarns and goods has not been accompanied by continuous 
activity of business. The course of the Eastern exchanges 
and the enhanced value of silver has, however, taken away 
much of the pees feeling so prevalent of late; and us 
stocks are now brought down to a moderate compass, in conse- 
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quence of the new confidence woich was generated chiefly by 


the turn in those exchanges, there is hardly any talk of short 
time and curtailed production. The accounts of the American 
cotton crop have varied, and, while circumstances generally 
are favourable, there are complaints from various parts. 
Worms are found in Alabama. Heavy rains are reported by 
telegraph to have been pretty general. The August report of 





_—_—_~_—— 











during month, 1-4 per ceat. better. . 


That speculation has revived in the wool trade is very gene- 
rally believed, but that the recent recovery of prices at the 
London sales is due to speculative action, and not largely to 
bona fide demand, it is too much to say. There is no doubt 
that consumers, especially foreign, had held off as long as 
possible, and that the recovery in price marked the recovery 
of confidence in political affairs und replenishment of stocks, 
In the course of quotations during the London auctions, the 
heaviest fluctuations on record are noticed; Messrs Charles 
Balme and Co. state that “ with an unprecedented accumula- 
tion of raw material, a greatly restricted trade, and an out- 
break of war in the south-east of Europe, which it was feared 
in the first instance would extend beyond its original limits, 
the opening sales were surrounded with every circumstance | 
of depression, and for some time the heavy depreciation which | 
was established, (amounting to no less than 20 to 25 per cent. | 
on the May rates) failed to attract any increase of competition 
to the sale room. The intrinsic cheapness of the article, how- | ‘ 
ever, coupled with a less serious aspect of the political horizon, 
cheap money, and brilliant harvest prospects, kindled at a | 
later stage a more confident feeling, which eventually resulted | 
in a substantial recovery during the latter period of the 
auctions of from 8 to 12 and in some cases even 15 per cent. 
of the extreme fall.” Turning to another circular, that of | 
Messrs Hazard and Caldecott, we find the following view of | 
the market expressed :—‘ Though the fall appears now to have | 
been greater than was either expected or warranted, it remains | 
to be seen whether the rise in some cases is not quite as great | 
as the actual improvement in trade warrants; the excessive | 
quantity thrown at one time on the market contributed as 
much as anything to the opening depression.” 











the Washington Agricultural Bureau, shows the condition on 1st 
inst., compared with a full average. Gross average August 1, 
1876, 99'4 per cent.; ditto July 1, 1876, 98 percent. ; difference 


| 
In the iron trade much dulness continues, but not without | 
being relieved in some quarters. Miscellaneous and home- | 
trade demands have, for instance, quite stopped the downward 

course of prices at Birmingham. Heavy iron and rails are in 

no better request in the other districts, and it does not seem | 
that as yet the production had been curtailed, pari passu, | 
with the demand. The North of England is especially in | 
difficulties, the iaflation of past years having been more rapid, | 
and less strongly based financially, than was the case among | 
the more solid capitalist firms of the less favoured districts. | 
The Middlesborough failures now, however, excite less appre- 
hension of a general collapse in the severely-strained trade of 
the neighbourhood. 


' 

In the produce markets, prices show steadiness, but no great | 
activity is apparent. The price of sugar has further advanced, | 
closing firm with a good demand. The great heat is taken to | 
be likely to injure the beet crop. In coffee, prices are lower, | 
in response to those ruling at the Dutch sales of this week. | 
A further decline has occurred in tea. 





EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, | 


dated August 9.)—Our last report was issued on July 8th. | 
The market had for some days been dull and depressed, under | 
the influence of a very heavy Manchester market, talk of short | 
time in the manufacturing districts, continued favourable crop | 
advices, and declining prices at the American ports. On the | 
day named, middling, landing, was sold at 5;°,d, and spot prices | 
were very irregular. The low rates attracted the attention of | 
buyers, and with an improved demand the tone of the market ; 
gradually improved during the following week, closing on the | 
13th at an advance of $d on the spot and ;yd in futures upon 
the low sales of the 8th. There was no further change for a 
few days—the tone becoming quiet, but a slightly better 
feeling became visible on the 2lst, owing to the somewhat | 
firmer attitude of the Manchester market, short time notwith- 
standing. The improvement became still more pronounced on 
the 24th, on which day the sales reached 15,000 bales. Low 
American was in exceptionally extensive demand, and prices | 
showed an advance of }d to jd on the depressed sales of a! 
week previously, against a rise of only $d in the medium }/ 
grades. There was less activity between the 24th and 27th, | 
owing to the feeble response from Manchester, but on the 28th | 
the demand egain became brisk, increasing daily until Monday | 
week (the 3lst), on whick day the sales reached 20,000 bales, | 
including 2,000 sold in the afternoon. The confidence of 
operators was strengthened by the large business doing in 
Manchester, the rise in the value of silver, and the advance in 

| the Eastern exchanges, and the growing conviction that no 
further trouble would arise out of the war in Turkey. 
American cotton of all kinds advanced $d per lb, and a similar 
improvement took place in Brazils and Surats; Egyptians, 
however, were not quotable higher. The demand was less 
active, and tone less buoyant during the remainder of the 
week, but prices remained perfectly steady. Futures experi- 
enced numerous fluctuations. 
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dated July 20.)—Cotton—The wet and boisterous weather 
experienced during the week has-admitted of little being done 
either in purchasing or shipping cotton, and we have, 
accordingly, but a small sale list (800 candies) to look back 
upon. Prices, however, instead of receding are quotably 
dearer. Weather and Crop Reports—From Broach we learn 
that copious showers have fallen all over the district since the 
15th instant, and that as soon as the weather clears up sowings 
will be completed. Total rainfall 11°22 inches. Khamgaum 
accounts are satisfactory; the crop, though backward, being in 
good condition. From Sheegaum and Oomrawuttee the reports 
are also satisfactory. Our Hingunghat correspondent writes 
| that the week has been a wet one, and, although the rain- 
| fall is not excessive, a spell of sunshine would now prove 
| beneficial. The following are the figures for the week, viz. :— 

1875. 1876. 

bales. bales. 

since January Ist ... 1,157,843 888,278 





Total clearances 


Receipts during week  ..........s+.s+00 2,560... 3,027 
Exports Me” © sahesbepinisvieieonet 4,610... 5,829 
ed i 4,014 ... 5,782 
RIO, siiccctcicevecurciedevevenns 65,737 ... 99,194 

We append our quotations: — Market vaiue, per candy 


| (784 lbs)—-Oomrawuttee, G. F. ready, F. P., 159rs; ditto 
F. G. F., do, 168 rs; Bhownuggur F. G. F. ready H. P. 
17] rs; Dhollerah G. F., do., do., 161 rs; Saw-ginned Dharwar 
do., do., 162 rs. 

(From Messrs Hazard and Caldecott’s Report on the Lon- 
| don Colonial Wool Sales, dated August 12.)—The third series 
| of sales for the present year opened on 20th June and closed 
this day. Catalogues contained 81,411 bales Sydney, 117,455 
Port Philip, 28,164 Adelaide, 99,672 New Zealand, 14,187 Van 
Diemen’s Lind, 5,446 Swan River, and 31,233 Cape—total, 
377,068 bales. Some wool was recatalogued, and some held 
over from previous sales, leaving a balance of at least 30,000 
bales for subsequent sale. Previous to opening of these sales 
| trade had been in a depressed condition, and the fear of a pos- 
sible European war was prevalent. Buyers consequently were 
loth to operate freely mm the face of such an enormous quantity, 
| and holders in many cases were anxious to realise, fearing still 
lower rates as the sales progressed. The result was a very 
| heavy fall in most cases, which we quoted cn the first day, at 
| the average of 14d to 2d on greasy Australian, 2d to 3d on 
| washed and scoured Australian, 1d to 14d on scoured and 
greasy Cape. Cape fleecewashed slightiy in buyers’ favour. 
As the sales went on a still heavier tone prevailed for some 
weeks, until gradually, when half the sales were over, an im- 
provement set in which further developed to the close. In 
some cases, where the greatest fall had occurred, a sharp re- 
bound was observable, this applies chiefly to greasy, cross- 
bred, and good stapled wool. The favourable weather for the 
harvest, and better feeling in trade generaliy, together with 
the fact that the previous low rates had attracted attention, 
|and created a market, tended to the greater firmness with 
| which the sales closed. Cape wool also participated in the im- 

provement. 

| (From Messrs James Goddard, jun. and Co.’s Tea 
| Circular, dated August 16.)—The dealers have been chiefly 
| oceupied with the mass of Foochow samples that have been 
|on show, of which they have bought but sparingly, and, 
| importers being unwilling to wait, have been daily offering 
| these teas at auction “ without reserve,” the result having 
been somewhat easier rates. Old season’s congous, both red 
| and black leaf, are being closed up at very low prices ; medium 
vand fine Kaisows are in large supply, with a small business at 
| irregular value, but importers are refusing many offers. Green 
| teas are without change. Indian sorts are firm. The average 
|monthly deliveries show a heavy falling off, all in export. 
| Average monttly delivery from Ist January to Ist August, 
| 1875, 14,615,932, in 1876, 14,153,311. 









(From Messrs Freudenberg and Co.’s Ceylon Commercial 
Circular, dated July 18.)—Coffee—The earlier part of the fort- 
night witnessed some excitement, chiefly caused by the fal] in 
exchange, and as low rates of exchange for the future are 
believed in by many, extreme prices were paid for next year’s 
crop. Since then the market 1s quieter, and although holders 
would accept lower terms than those last ruling, there does 
not seem to be much eagerness amongst buyers to come 
forward. 


(From Messrs Jackson and Till’s Monthly Rice Circular, 


dated August 4.)— Since our last issue we have to report a | 


large business for arrival, several cargoes having changed 
hands at advanced rates, 9s being paid for Rangoon. The 
demand on the spot has been very active, resulting in the sale 
oi about 60,000 bags old rice at higher prices. Bengal sorts 
}arestill only im moderate request, holders being very firm, 
}and not willing to accept lower values. The quantity now 
afloat for Europe is 275,047 tons, against 349,552 tons, and 
the stock here is 35,514 tons, against 18,667 tons last year. 
(From Messrs M. Olark and Son’s Wine Circular, dated 
August 12.)—The Board of Trade returns made up to end of 
j July, show a continuance of dulness in our branch of commerce 
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(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 


stocks are much reduced, say to about 18,000 maunds of all | 











[ Aug. 19, 1876. 


during the past month, although the total home consumptionof 
brandies and wines for the seven months of the year exhibits an 
increase. Brandy—There has been a somewhat better inquiry 
for the older vintages, but transactions have been on a mode- 
rate scale, according to dealers’ actual requirements. Wines— 
We have no material alteration to notice, but the following 
resumé of oue late advices may be interesting as bearing upon 
vintage prospects. Bordeaux—The exceptionally fine weather 
experienced there lately gives a prospect of good quality for 
the coming crop. High rates, however, are asked for the few 
1874's that remain in growers’ hands—1875’s are comparatively 
neglected. Oporto—Accounts state that the Portuguese 
Goverament have received news of increased ravages by the 
phyloxera in the Douro district, where it is assuming large 
proportions ; indeed, in some vineyards cultivation has already 
been abandoned, and great apprehensions are felt about the 
pending crop. Spain—From Jerez we hear that at the end of 
last month the grapes were suffering from excessive heat, | 
which would, in all probability, much reduce the fair yield 
that had been previously looked for. 

(From Messrs F. W. Heilgers and Co.’s Jute Report, dated 
Calcutta, July 17.)—Crop, 1875-76—The imports, during the | 
interval, have been small, and as the exports have exceeded | 
them on an average of about 2,000 maunds per diem, the local 





descriptions. Values have ruled somewhat firmer, owing to 
one or two of the public balers having entered the market and 
thereby causing increased competition. Crop, 1876-77—Since 
our last, parcels of new jute have been coming in daily to our 
bazaar, the daily imports averaging about 800 to 1,000 maunds, 
which were eagerly bought up at full prices. Strong competi- 
tion prevails between balers and one or two of our local mills; 
so far, the former have been the largest buyers, but they were 





bound to purchase at any price in order to cover their early 
sales, and we fear they will be losers thereby. 

(From Messrs Churchill and Sim’s Timber Trade Circular, 
dated August 3.) — The trade in wood during the month of 
July has been very inactive. In the first seven months of the 
year the deliveries of wood into consumption have been 
103,000 standard hundred of deals, as compared with 96,000 
in 1875 and 87,000 in 1876 ; 62,000 loads of timber, as compared 
with 58,000 in 1875 and 58,000 in 1876, which shows that the 
dulness of the trade is rather owing to a want of confidence 
on the part of the dealers than to absence of demand. 

Srock of Tmperr, Deas, &c., at the Postic Docks on Ist August. 


Foreign— 1876. 1875. 1874. 
Rcischbivehteecbinened pieces 1,129,000 1,241,000 1,354,000 
SN. Gcicinsindecacaduaaebinds 698,000 605,000 660,000 
Si tbiadevieipabsnesescbhnicie 1,920,000 2,013,000 1,452,000 

Colonial— 

Pinedealsand battens.pieces 1,183,000 973,000 
Sew00 GILLO  ..scccccencessoees 706,000 440,000 273,000 
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LIVERPOOL.—<Aveusr 17. 
PRICES CURRENT. 



































| 
Good Same Period 1876. 
Descriptions, Ord. Mid. Fair., ,,.. Good. Fine. | —— 
. Pele. Mid. | Pair. | Good 
per Ib per Ib per Ib per Ib per Ib/per Ib’ per Ib'per Tb 
d d da d d d d a 
Sea Island .......00+s008 | 16 18 19 20 22 28 1s | WwW 
Florida dicto ........+04+/ 14 153 164 18 19 21 | 163 17 
NOE ccncccnocseccnsceess 5h OT! we see eis a. 
Cs co ee” GM oe. Naas, 1k stb Th me 7 as 
Orleans and Texas...... 5} 6% . ove es | 
Pernambuco, &c. ...... ea at 6} 7 we ie 71 
Santos .......0ceeeeee eee] eee eve 6 6} | 7% 
Behia, Aracaju, &c....| ... oe 3 6 a ee — 
OE ccssnsmroninsontens = ewe 64 6 —— a on | a 
Maranhanm ... a 6} 6) 6} 73 - | & 
Egyptian..........00.00...| 4 5 | #6 6} 7%) ll} @& 8} 
Smyrna, Greek, Xc. ...| «.- oe 5 5 C6 _— ove 6} 
Fifi Sea Island ......... . | 13 | 3 | |] 181 wef Mm! 12 
Tahita ditto ........... — ove 13 13 4 | s 16 | 1% 
West Indian ............| 53 5} 6i 6: Za 1 ove 6 7% 
La Guayran ............) 42 53 53 6} 6) et 6 64 
Peruvian Sea Island..., 8 10 12 12, | 13 | i il 134 
AfrioAM.00.,....00020.000005] 008 ‘te 5 5} Bil 6 | .. | Ot] 
Surat—Hingunghat...| ... me 43 5} GE} un nme | BE] oe 
Ginned Dharwar ...| ... eos 4 i «66 5 | ses j oe | © | seo 
Dhollerah ............ 3% 32 3 43 Sii ... yo 45 | ww 
33 8t 4] 48 | OBR Te bes 4 | 
ove 3} 4% wy 4 | © || eee 4%! 
oe — 4} ie | - 4 i 
ane 3%); # 4)... { 43 
seo me i | 4 45 | «. 4} | 
Madras—Timmevelly ...) ... | ise 2 ee ing 
Western .00...00000cc0e sees. solee re ee i ee “i .. | ee 


Cotton has continued in extensive demand, and the market 
has been active, but being freely supplied, quotations are 
only partially advamced. In Sea Island a considerable 
business has been done at a further advance of 4d per lb. 
American has continued in very good demand throughout the 
week, but with a plentiful supply offering, prices are un- 
changed. Brazilian :s being sold more freely, and quotations 
of Santos and Maranham are generally raised }d_per bb. 
Egyptian is still extensively inquired for, and quotations are 
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advanced 4d per lb. West Indian and African have been in 
fair request at full rates. Peruvian is still rather neglected, 
without change in value. East Indian has again been in good 
demand, but the inquiry has been freely met; still quotations, 
in some few instances, show an advance of ;';d to $d per |b. 





In “futures” the transactions have been comparatively 
moderate, and prices, after advancing $d per lb, are now 
about the same as at the close of last week. The latest quota- 
tions are-—Shipment: American, any port, L.M.C. new crop, 
Oct.-Nov., 64d; S.V. Nov.-Dec., 6,°,d—Dhollerah, Cape, O.T., 
F.N.M., F.C., ship named, 4,4; G.FP.N.M., G.F.C., May 
sailing, 423d per lb. 

The sales of the week amount to 84,500 bales, of which 8,680 
are on speculation, and 9,340 declared for export; the for- 
warded is 3,090 bales, of which 2,130 are American, 210 
Brazil, 100 Egyptian, and 650 bales Surat, which makes the 
takings of the trade 69,570 bales. 

Aveust 18.—The sales to-day will probably amount to 
about 10,000 bales, with a steady market. 


ImPoRTS, ExPouts, CONSUMPTION, &c. 





1875., 1876. 

bales bales, 
Imports from Jan. 1 te Aug. 17....s0cecceceeeeeres 2,410,475 cevecese 2,256,454 
Exports from Jan. 1 to Aug. 17... 262,017 — .ccocee - 204,442 
Beodk:, Ang. 17...ccceses...ccceesseccvese- 00000 fe 317.960 
Consumption from Jan, 1 te Aug. 17 ..eceserreceee LOGE SED cerceoees 1,857,860 


The above figures show :— 





A Decrease of import compared with the same date last year of.........bales 154.020 
A decrease of quantity taken fer consumption Of ...........scscssseerseeseeee ecoe |6 ORO 
| A decrease of actual exports of..... ......+ eeseeneecees . . 57,670 
A dicrease Of Stock Of .....sccsesceeserereereeenes secceccceeerecccseevcceceecsecceccccesscsoeces 69,230 


Pe oF 


In speculation there is a decrease of 76,350 bales. The 
imports this week have amounted to 22,940 bales, amd the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 41,000 bales, against 
| 13,600 dales at the corresponding period last year. The actual! 
exports have been 8,678 bales this week. 





| 
—_— ——— $$ 
LONDON.—Avcust 17. 
Aunexed is a portion of the circular issued this wrek by the 
Lendon Cotton Brokers’ Association :— 
During the early part of the week the demand continued 


active, and a good business was done both on the spot and 
| for arrival at full rates to a slight advance, towards the close, 














































































; | however, the market has become quieter. 
PRESENT QUOTATIONS. 
| | . 
| Saat si , Prices of Fai 
| Ord. | Mid.| Fairto | Good to 
Description. | to Mid, { Fair. |Good Fair Fine. — a 
} } } 1875. | 1874. 
| per Jb [per Ib) per Ib per |b per Ibjper Ib 
d4 ¢@d/¢ a dj¢ dja d 
Surat—Sawginned Dharwar...| ... @..- 4¢ | 4§@ 5 5} @ 00 5 58 
BOOTY consocecesces eas | we ah oe 44 5h § Sis oad 5} 
Dhollerah ....... cone | SF FF a ae 4; 5 oe id 5) 
Oomrawattee ... cooce) SE SE 43 4% 43 Bh .ne 47 6% 
Mangarole...... seceseseesesvers 33 35) 4 | 4 4 5 $y 53 
Comptah ..rcccceesseecrecseseees ove 3314 | 46 4 | 4" 5 
Madras—Tinnevelly .. . om 44 | 4 5) 6} 5} 
WeStt?  ccoccecevcecee — 3} 43; 4) 47 4% 4] 
Werther ccccccecesssess.ccceceee oo oo 4 4 «64 a 54 5 
COconada .....0.+00000 ° ee 4} es eed ene = 5 | & 
Coimbatore, Salem, o 43 4) 5 5k BECO 6 
BabnBe.cccoese co covces coves 38 33 4} 4? 4} 4h 
| Bengal .... ° 33) 36 4% 4 4} 4} 
Rangoon .... ° ° 3} 33 4 4} 43 4; 
West India, . en 6} 6 6t 7 7h 74 x 
Brazil... ee 53 | 6$ SF wes aan 7k | & 
African ........000 oo eee 4 | 56 6 66F 66k CBS 6} 
Australian and Fiji...... eco 45) 6 5} bi GS 7 72 
Sea Island kinds . os} 6 8 | 13 13 «14 10 10 
We ercnccnemenesatsnesesepescerensee : 6 8 ll 12 13 . 4 12 12 
iupor’s and DSLIVERIES trom Jan. 1 to Aug. 17, with Stocks at 
Aug. 17. 
; Surat | _ | Bengal | China 
| and | Madras. —— & Ran-| and _— | Total. 
Seinde. | y goon. | Japan. 
| bales. bales. | bales. | bales. | bales. | bales. | bales. 
1876, 25,779 } 77,711 | 14,023 | 13,885 | ° | 4,249 | 135,638 
IMPORTS ..0.0s008 41875; 14,645 | 59,900 | 60,212 | 41,129) ... 5,417 | 184,203 
1874| 7,903 | 70.068 | 42,091 | 4951 | ... | 10,954 | 136,605 
" 1876| 23,196 | 94,758 | 20,643 | 12,266 i 3,988 | 164,861 
De.rvertes ... 41875) 6,558 | 88,102 | 61,121 | 28,851 i 9,044 | 133,676 
; 1874, 5,653 | 77.605 | 50,830 | 59,855 eee 12,274 | 206,117 
: 1876, 3,848 | 15,002 | 6,692, 9,950) .. | 1,596 | 37.083 
Srocg, Aug. 17 <1875, 3.680 | 31,890 | 19,906 20,858 | eee 2,850 | 79,184 
1874 5,649 | 36,516 | 31.465 37,287 |. 4,047 | 114,914 
Corron AFLoat to Eurorg on Aug. 18. 
| Lond | Liver- oo Foreign Total, | Total, 
j ondon! pool. | orders. Ports. 1876, | 1876. 
——-— —_—— {= 
From— bales. bales. | bales. | bales. baies. | bales, 
Bombay .......+ 450 | 186,696 eee 125,650 312,706 371,614 
Kurrachee ove ove o eS ae 6,880 
Be dcnincsensenceconcesnsncee -| 19,391 ose eee 5,985 25,376 32,179 
Ceylon aad Tuticorin ..... -| 21,408 | aoe 3,640 6,151 | 31,194 | 23,402 | 
SIGUE costes -cxntensonses .| 2,036 ore one 2,036 6,740 | 
Rangoon .. Py et aba a oa ad 2.858 | 
1876 ccrcsorscrserevesseersrsessersseesss| 43,500 | 186,696 3,640 137,786 371,622 on 
1875 soseceserersssccseseresssssssseesess) 47,034 | 252,436 2,968 140,745 ° ..5 | 443,673 
= + 
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Sales to arrive, &ec., about 10,000 bales—Tinnevelly, at 
433d to 5d, May to September, for good fair; Western 
Madras, at 4d for fair, 4); for fully fair, 4¢d for good fair, 
and 4;,d for fully good fair, July to October ; Dhollerah, at 
45d, June sailing, for good fair, g.f.c. Forward delivery— 
American, at 64d to 64d, September to December, for mid- 
dling, 1. m. c. 





COTTON STATISTICS ACT, 1868. 


The following is the official return of the qu of 


untities 


cotton imported and exported at the various ports of the 
United Kingdom during the week ended August 17, 1876:— 








Imports. Exports, 
bales. bales. 
American ...... CABS  ccocecccvcee 2,925 
Brazilian... EO Niessccudies 1,290 
East Indian EL068  ..ccosscesse 5,791 
Egyptian 632 304 
Miscellaneous 2,307 — 341 
Total 24,094 ......s0ccce 10,651 


NEW YOR. 
The annexed is from Messrs Neill Brothers 
ircular, dated August 17 :— 


and Co.’s Cotton 
C 


























To-day. Last we 1874-5. 1973-4 
bales, bales bales. bales 
400 100 ase 209 ° 200 
600 700 100 500 
UE» icctpwniteinsitietiaiiien evcee 1,000... S00 ase 300 wee 700 
7 days—At Gulf ports, .......0 2,490 1,909 .. 10W ss 1,300 
Atlantic ports..........00..0 eevveece 6,600 4,700 700 see 4,490 
BI ccccesscctnen eeonctions or 6,000 6,60 1,700 s+. 5,790 
Total since Sept. 1—Gulf ports 2,249,690 ... oe eve 1,669,990 426 1,876,700 | 
Blane BERND cccnminctenmrmeses 1,856,300 ... - 1,803,200 - 1,921.6 
BB DOOD cneccccccccnsenecee 40ES00 + 3,473,100 . 3,798,200 
Received subsequently at perts ove eee ove ide 8,000 6,000 
Corresponding week previously ove eco ooo ose 
Total crop .....0..++s eosceee --+ 3,333,000 ... 4,171,000 | 
exports, 7 days—To G. Britain. 6,000 18,000 ; 10,000 | 
FIRMODcocnnunnieecacneccenmccsetec? ° 
Other foreign Ports .....ccccceef rs sti an = 2,000 x0 
TIRED itis tedcnnnn 6,000 15,000 2,000 ... 10,000 | 
Total since Sept. 1 ......cccc-cece 3,188,000 .. .-» 2,656,000 ... 2,799,000 


Gold at New York, 111}. 
Future Detivery at New Yorx—MIpDLING. 


Sterling exchange at New York (commercial), 4.86} dols. 








Aug. Sept. Oct. Nov. Dec, Jan. Feb, Mar. Apr. | 
c c c c ¢ c c c c 
To-day .... 128 ... 12 10@ ... 114 «0. 12%... 11%... 18 11%... 124 
Previous week © UB ge ce WDpy ce ULB. e ULF... 11 - 1143... lif 12 123 
Same time 1675...... 14 198 ... 19db.ce 1D... 19%... 198... 19 “4 dr.c0 144 
Priceks—MIDDLIVG. 
To-day. Previous week, 
c c 
MRI secietnecantsensbicbectisentiadnmmens erorcce 119 11g 
Gaiveston.........+. ° we 112 1l¢ 
Savannah ... 11} 112 
Charleston .. 114 11} 
NOW FREE .cccccccssrsccocccesesetenesecousnspaccescesuccessenss, 155 12% 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 





To-day Previc 





rc —~ yus week, -——Freigit.— 

Low mid, Mid, Mid, Sail, Steamer, 
d d d d d 
New Orleans .ccccccoccee GR —sevnce CH ccccce ee Te coeces i 
Galveston ........-.cccce 6) ecccee GUE cccvce GH — ceccce cee eseese ‘ 
epee i.cccscessecees Beane - 64 ee 63 ©  cccsns is 
| Charleston ....c.ccccvese eats Ce .. <mae 6 oo — .- & 
New York (steamer)... Gj ee... Oi ceseee 63 © YE ceeces is 


MARKETS IN THE MANUFACTURING DISTRIOTS. 


market, with a good average trade doing in most departments ; 
at the same time the heavy buyiag »eing now concluded, the 
prospects for the moment point to « considerably quieter 
tone. Cloth has moved freely, more especially in medium and 
good makes of shirtings. Yarns for export, both in cop and 
hank, continue in good demand, but for the home trade a 
moderate business only has Leen concluded. 


MANCHESTER, August 17.—We have to report a strong 
| COMPARATIVE STATEMENT OF THE COTTON TRADE. 
























Price, Corresponding week in 
Raw Corron. Aug. 17, ——— —————_- -——_———_- 
{ 1876. 187%.) 1874.) 1873. 1872. | 1571. 
| s@iedisdis é@é\s 4\8 4 
Upland, middling ......00ese0 0 6 90 7% ° a —— 
Ditto, mid. fair....ccccccccres 0 6§ O FF . ee ie pm 
| Pernam)uco, fair.... O 6 O 7] 0 830 9 010%) 0 8} 
Ditto, good fair....cccccessscseserseseecsereeees, O 7 0 8: 0 8 oO 9611/20 & 
Ne. 40 Muze Twist, fair, 2nd quality...» 0103 O11 /1 Of 1 I} 1 33:1 1 
No, 30 Warer Twist, ditto coors) O 108 O11/3 OF 2 le i Bl 1 
26-in, 66 reed, Printer, 29 yds, 4lbe2ozs 4 45 5 0 6 15.5 16 5 7H 5 O 
27-in, 72 reed, ditto, bibs2ozs 5 1 6 3 6 43 6 4) 6 1086 45 
39-in, 60 reed, Gold End Shirtings, 37% 
| YATES, BIDS OSD ceercccccsvescecersserseses, 7 10h OD O 6 91160 14:9 8 
4@-in, G6 reed, ditto, aitto, 8lbslZozs) 8 6 10 0110 6 1010)11 3 110 7 
40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 10 14 11 3 1i 9 1110312 3M ® 
39-in, 44 reed, Red End Long Cloth, 36 
eee 7 14 8 O|}8 448 6'9 O19 


Braprorp.—TLhe wool market has a cheerful tone, buat 
there is no disposition to do business beyond the satisfaction 
of pressing requirements, which are very restricted. Con- 


sumers generally hold stocks of wool which are equal to cur- 
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rent wants, and consequently are not obliged to come into the 
market. There is also a prevailing impression that quota- 
tions will be easier before Jong. The aggregate consumption 
| of wool week after week is considerable. The yarn market is 
| without enimation. Shipring merchants hold orders, but 
|negotiations are fruitless. A steady business is doing on 
home account in both Botany and English yarns. All classes 
|of piece goods are in meagre request. 
Leeps.—The Parliamentaay election did not make much 
Trade was already so flat that it 








| difference in the marke: 
seemed impossible to gilvanise it into anything like animation. 
There was about the usual attendance at the cloth-halls, but 
business was almost at a stand-still. 

NorrinGHamM.—The lace trade during the last few days has 
not undergone any change, and the condition of business is 
far from being satisfactory. Orders come to hand very 
slowly, there being nothing like activity either in the home or 
shipping branches. in the hosiery trade, business is still 
quiet, with, however, a rather better feeling. 

Betrast.—The slight improvement in trade which set in 
about a fortnight ago has continued, and though no large 
business has been transacted, the indications of recovery have 
been strengthened. Flax—Some samples of new flax have 
already been brought to market. The quality is favourably 
spoken of, but prices have not yet been tested. The fine 
weather which has continued for the past ten days has greatly 
favoured the harvesting of the crop. Linen Yarns—A con- 
siderable number of spindles being now stopped, the produc- 
tion from week to week is fairly kept in check, and prices 
show a hardening tendency. Linens — There is a better 
inquiry all round for goods, and a few fair orders are dropping 
in, chiefly for export account. Stocks in manufacturers’ bands 
show little alteration. Prices, though somewhat firmer, still 
tend in buyers’ favour. 

DunpEE.—There has been, if anything, more life in the 
flux market. Spinners are not, as a rule, well stocked for the 
season, and are not disposed to buy much for future wants, 
| expecting to do better later on. There is nothing specially 
interesting in the foreign advices, except that the reports of 
| the crop continue favourable. There is no improvement to 
notice in the state of the linen trade; orders come to hand 
| very sparingly, and from the last Board of Trade returns, it 
appears that the foreign demand for linens has been of late 
/much contracte1, as the exports show a heavy decrease. 








IRON AND COAL TRADES. 





somewhat flat, was well attended. The inguiry for pig iron is 
largely on account of future delivery. ‘The duJness of the 
finished iron trade limits the local consumption of pig metal. 
Quotations were scarcely so firm as a fortnight since, and 
| were about—No. 1, 49s 6d; No. 3, 468; No. 4 forge, 42s. The 
financial disturbances seem to be largely disappearing, though 
another failure is talked about. The virtual settlement of 
| Mx Vaughan’s affairs has done much to restore confidence 
| throughout the district. The production of rails has now got 
| down to the lowest limit which has appeared for years. A 
| movement is being made by the trade to obtain a reduction of 
'railway charges on the mineral rates, the North-Eastern 


| At Middlesborough, on Tuesday, the iron market, though 
| 


|| Railway Company having increased their charges during the 


|| period of prosperous trade and high prices in 1872. 


ee 


| 


|! 81, and more sales are booked. 


The coal 
trade is very slack. 
| At Wolverhampton, an improved trade is reported both in 
| pig and finished iron. There is a better inquiry for bars at 
Best bars selling at 9/, and 
'common bars moving fairly at 6/ 10s as a minimum, Native 
high class pigs are doing better. Good sales reported of South 
| Yorkshire iron at 70s. Ironstone accumulating. Coal a 
drug. 
In Lancashire, the finished iron trade is very depressed, 
and although quotations are nominally the same as those 
given last week, prices very much depend upon the nature of 
| the specifications offered. The position of the works in this 

district is very unsatisfactory. Founders are working off old 
| contracts, with very little prospect of securing new orders, and 
| in the majority of cases neither forge proprietors nor general 
| engineers are fully employed. 

At Birmingham, a slightly improved demand is reported 
for sheets and some of the smaller descriptions of merchant 
iron, of which the stocks have fallen very low. 
autumn and winter hardware branches, as usual at this season, 
are taking increased quantities of angles, hoops, and foundry 
pig, and the activity of the building trades is favourably 
affecting the market for constructive ironwork. Prices are 
not quotably higher, but the downward movement of values 
is evidently arrested for the moment. The inferior qualities 
of pig and manufactured iron, however, are an exception to 


this rule, and they have apparently not yet reached their 
minimum. Coal is steady. 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, Fripay Evenina. 
The weather throughout the week has, with but few inter- 
ruptions, been fine, and harvest work has made good progress. 
The complaints as to yield are rather more numerous, but 
most of the samples of new wheat sent forward have been 
very good in quality. So far but very moderate supplies 
have gone on sale, owing most probably to the want of all 
available labour in the field. The trade in every department 


shows prolonged dulness. Old wheat meets very little 
inquiry, and the new, though small in quantity, and 
good in quality, does not find ready buyers. The | 


principal sales at Mark lane this week have been at 46s | 


to 48s for white and 44s to 46s for red; though here and there 
a very choice sample is said to have brought 2s over these 
figures. 

increased, and are considerable; whilst the granaries are 
already weil stocked, and the result is continued dulness in 
the trade, with a further downward tendency in quotations, 
There has not, however, been any great pressure to sell, and 
the decline in prices has hardly in any case exceeded ls 


per qr. At ports-of-call for orders the arrivals have | 
been only moderate; but, influenced by the adverse 
tendency on the spot, the floating cargo trade has 
lacked animation and rates have slightly given way. 
Old Nicopol arrived has been sold at 42s and 41s; 


Nicolaiff Ghurka, at 41s ; fine coast Ghurka, at 43s; Tagan- 
rog, at 35s 6d ; white Canadian, 45s 6d per 480 lbs. Oregon, 
47s 6d per 500 lbs; Australian, 468s 3d; Chilian, 42s 9d per 
480 lbs usual floating terms tothe United Kingdom. For 
future arrival, there has been scarcely anything doing. Flour 
remains extremely dull; much of the American offering is 
not in good condition, which tends still further to retard sales. 
Prices are weak. Both malting and grinding descriptions of 


barley have sold slowly, but are held for steady value on the | 


spot. Danubian off coast has, however, been sold at 24s 44d, 


being easier. Maize has arrived largely, and, with full stocks, | 

i flat maize, | 
ex | 
ship. The quantity on passage is at length perceptibly | 


has met a dull sale at occasionally easier rates : 


at 24s 6d to 25s, and round, at 25s to 26s, 


reducing, yet ihe business done in cargoes on the 
way, or for shipment, hus been at again easier) 


rates for buyers, including American mixed at 24s 6d, and 
Danubian at 25s 3d for the United Kingdom. In English 


beans there is very little doing. Foreign have declined, and 


are about 3s per qr down from the late highest point. On the | 
spot floating parcels bave given way in proportion. Casa- 


blanca arrived, sold at 3ls 9d, down to 31s; Muzagan at 31s to 
30s 9d; Saffi at 31s 6d for the United Kingdom. Oats during 
the week have been in fair supply, and steadily supported, 
the market closing firm with St Petersburg and Archangel 
selling at 21s to 2zs, average 33 lbs. 


SHIP ARRIVALS THIS WeeK. 


Wheat. Barley. Mait. 


Oats Maize. Flour, 
qrs. qrs. ars. qrs. qrs. sacks, 
English & Scotch 220 - 2160 a 
en ose vee es eee oe eee coe coe cee 
Foreigt ....0...0-.- 46600 5300... 50600 .., 28740... 5 
‘ bris 





CULONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Reronrt Or THIS Day's MARKETS 8E£ POSTCRIPT. 
Mincine Lang, Fripay Mornine. 
Sucar.— The statistical position of the market continues to feyour 
the upward movement in prices, stocks being very moderate, and the 


dry weather renders the prospects of the beet crop this season some- | 
A further advance of 6d to ls per cwt may be quoted, | 


what uncertain. 
and the holders are not genera!ly sellers at this rise. Low brown sorts 
bave been active and there is still a speculative demand. 
exceed 1,872 casks. Barbadoes by auction, 20s 6d to 22s 6d; crystalised, 
22s 6d to 238 6d; crystalised Demerara, 25s 9d to 27s 6d. 
crystalised Berbice, 25s to 26s td, 
Refined bas been ir gooe demand and foreign goods show some further 
improvement. The landings of sugar-continues below the deliveries, 
and the stock in the United Kingdom has again decreased. At this 
port the deliveries of beet sugar have exceeded last year’s by nearly 80 
per cent, 
Imports and Detiverres of SuGar into Lonpon to Aug. 12, with STo 
1876 


KS on hand. 





1876 ls.4 1873 
Imported .....0...000-.t0m8 170700 1s72u0 is4uc0 162500 
Delivery 161800 165900 160300 141700 
SEES ananctssennniveciciitoaionl 79400 .. 9,900 103380 87650 
Steck (estimated in U.K.) 177300 ... 192000 231700 ave = 226500 


Mauritius.—4,200 bags brown have sold at 19s to LJs 6d. 


Penang.—1,500 bags Penang are reported, at 17s. 
to arrive at 16s to 16s 6d. 


1,690 bags by auction were taken in above 
the value. 


Jaggery.— Business has been done in cane on the spot at 16s, About 
2,500 tons sold to arrive recently at 16s, and 100 tons at lés 13d. The 


last price paid for Palmyra was 15s 6d. 2,553 bags cane by auction were 


The imports of foreign into the kingdom have | 


The supplies | 


of West In ia have further decreased and the sales to yesterday did not | 


850 bags | 
Fivating cargoes are again dearer. | 


300 to 400 tons | 
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Aug. 19, 1876.] 
at 22s; 3,026 begs by auction, were taken in above the value. A 
parcel of Guadeloupe crystals at 27s ex sale. 

Carqoes.—One of Trinidad, about 270 tons, at 22s; one St Vincent, 
at 22s 3d; one of Havana, 2,090 boxes, No. 124 to 13, at 25s; one of 
3,445 baskets Java, No. 16, at 268; one of Cuba, centrifugal, 25s 6d ; 
Muscovado, 22s 6d; all for ports in the United Kingdom. 

Refined.—A good business bas been done at the recent advance upon 
stoved goods, &c., and French loaves are higher. Say’s for delivery, 

Rum.—The reported sales are 200 puncheons Jamaica, prices not 
named. 

Cocoa.—At Tzesday’s sales 634 bags Trinidad, about two-thirds sold 
at steady rates, from 59s to 70s 6d for grey to fair, and 71s to 75s 6d 
for good. 203 bags Grenada sold at 528 61 to 588 6d; very good at 

| 6ls. 388 bags Surinam about two-thirds realised 57s to 58s, being full 
rices. 
. Corree.— The unfavourable result of the sale in Holland on Wednes- 


taken in at 17s, and since sold at 16s. 9,023 bags Jaggery from New 
York, with all faults, soldat 148 to 15s 3d; low grainy at 16s 6d 
to 17s. 

Manila.—About 750 tons clayed have changed hands at 19s 6d to 
20s. 900 tons to arrive at 20s. 

China.—2,552 mats 133 bags, by auction, sold at 15s to 17s for soft 
brown, and 19s to 20s 9d for low to good brown Muscovado. Privately, 
2,600 bags clayed ex last Friday’s sale at 20s 6d. 

293 6d. Clyde crushed, &c., sugars are rather dearer. Pieces have 
day has further unsettled this market, and ail common kinds are lower. 


a 


Other Foreign.—2,000 bags Bahia reported sold at 203 6d; 670 cases 
slightly advanced, and there is some export demand. 
A few lots of good to fine colory plantation Ceylon realised full prices. 
344 caska 519 barrels 494 bags by auction sold as follows: grey, 95s 
to 99s; low middling palish to middling colory, 100s to 106s; good 
middling to fine bold, 107s 6d to 117s; small berry in proportion. 39 
casks 69 tierces native withdrawn. 668 bags East India, chiefly in 
small lots, went at lower rates: medium, pale to colory, 101s to 103s; 
bold, 106s to Llls. 2 casks 127 barrels 1,103 bags Jamaica were nearly 
all withdrawn. 91 half-bales, &c., Mocha, part sold: fair small berry, 
rather mixed, 102s 6d to 103s 6d. 1,633 bags foreign were chiefly 


withdrawn. A few lots of Guatimala sold at 79s 6d to 94s 6d. The sale 
of the Netherlands Trading Company have gone at i to 2 cents under 


SS 


valuations. 





Good ordinary Java quoted about 50 cents. 
Imports and DgLivgeRigs of Corrgx in London te Aug. 12, with Stocks on hana, 
1876 1875 1874 1873 
Imports....c.ceccsoeceseeetOM8 44440 ... 47900 ... 44860 ... £&0670 
Delivery ..o..s.cceveccscccceveccees 13920 13730 ... 11570 ... 12020 
Export ..o.00 eeerereeereces erssscesee 26080 ... 30270 19010 ... 28530 
StOck......cccccscocscescovcceseccece - 18040 13740 21480 .. 19620 
Trea.—Some further decline has been established in the public sales 
held daily, but the fall is chiefly upon common to fair sorts of Foo- 


chow congou at 83d to 1s 3d. Other grades up to finest remain steady. 
No alteration to report in black leaf congou. Low and common old 
realised 73d to 8{d. Scented capers have sold upon lower terms. 
Green teas are very dull. The public sales to yesterday contained 
23,832 packages. Several steamers have arrived from China since last 
Friday. There has been more demand for Indian tea during tbe past 
fortnight at $d to 1d advance on all good qualities. Since the 10th 
inst. the public sales have comprised 2,726 packages. 

RicE.—Sales on the spot have been very small, ard the market is 
inactive. A few cargoes have sold at easier rates. One of 1,300 tons 
Bassein, at 8s 95d; one of 1,200 tons, off the coast, at 8s 3d; two of 
Rangoon, about 1,800 tons, at 8s 6d per ewt. 

IMPORTS and UELIVERIES of Kick to Aug, 12, with Stocks on hand. 













1876 1875 1874 1873 
Tah ‘OF ivsee coccccerescsoceceeestONS 687 10 44700 ... 117280 73140 
DstiVGries....cccccese cove ssssesceee 61070 73950 ... 108100 79000 
ook 35550 18069 55630 26050 


Saco.—27 boxes small grain part sold at 17s. 40 bags bold realised 
19s per cwt, the latter being higher. 

Taproca.—415 bags Penang sold at 2d per lb for good. 

Peart Tapioca.—149 bags two-thiras sold at 17s 6d per ewt for 
small grain. 

Tapioca FLrour.—365 bags were taken in, chiefly at 134 per Ib. 

Buiack Peprgr.—A quiet market, with large stocks. 1,037 bags 
Singapore by auction, were taken in at 33d to 33d for the sound portion. 
59 bags common Penang sold at 3$d per lb. A few sales privately at 
last week’s quotations. 

Wuite Prerrer.—244 bags fair quality Singapore at the public sales 
partly realised 63d per lb. A limited business by private contract at 
the same price. 

OTHER Spices.—9 boxes Singapore brown nutmegs sold as follows : 
bold, 64’s, at 3s 8d; 75’s, at 3s 3d to 3s 4d; defective, very rough 
small, 1s 8dto 2824. 53 cases wild, from Amsterdam (out of the 
shell), withdrawn at 1s 2d to 1s 8d ; low, 10d. 73 bales cloves at auction 
yesterday, were taken in: a few lots low sold at Is Od to 1s 1jd. 
166 bags cinnamon chips sold at 3$d to 4$d ; broken quill, at 1s 34d per 
lb. 402 bags Cochin ginger were chiefly taken in; 
scraped sold at 57s. 663 barrels Jamaica part sold : 
57s to 82s; one lot fine, 5/ 5s per ewt. 
only scld at 33d. 

Imports and DELIVERIES Of SALTPETRE to Aug. 12, with Stocks on hand, 


5 cases small 
low to middling, 


1876 1875 i874 1873 
Timported ....cccccceerecmst0D8 5600 ... 8540 5400 7650 
Total delivered 6730 ... 6920 6310 6480 
Stock ....0. 4880 ... 6090 3050 3720 





SALTPETRE.—The market is steady, but without activity. 1,000 
bags Bengal have sold ; refraction 7 to 45, at 17s 9d to 18s 3d per cwt. 

CocuinraL.—At the public sales on Wednesday, 610 bags Teneriffe 
went at firmer prices, about half that quantity being sold. Silver, 
is 9d to 1s 10d; black, is 9d to2s 7d. 7 bags Honduras black, 
1s 9d tols 1ld. 14 bags Mexican: silver, Is 7d to 1s 8d; black, 
is 9d per lb. Business has since been done by private contract at 
full rates for Teneriffe. 

Oruer Drysattery Goops.—The markets remain quiet. 
has been done in gambier at last week’s quotations. 
has sold at 23s percwt. Lac dye is inactive. 
in cutch, 


Business 
Bengal turmeric 
No change to report 











Of 467 bags pimento a few lots | 





SHELLAC.—A few parcels have changed hands on former terms, and 


the market is rather quiet. 306 chests by auction only partly sold : 


button, low, 73s to 79s; good, 102s 6d to 165s. One lot native 
orange, 5/. 

Metats.—Since last Friday some further decline in quotations has 
taken place, which afterwards led to rather more business, and the tone 
of the markets is now steady. A considerable quantity of tin has 
changed hands: Straits and Australian, 71/ 10s to 72/. Contracts 
made for delivery at various pericds within the same range of prices. 
Yesterday, 72/ to 72/ 10s paid for Straits. English quoted 76/ to 771. 
Imported copper has recovered from the recent depression. Latest 
sales at 70/ 10s to 71/, and the same to arrive. Business in 
Australian at 75/ 10s to 76/ 10s. Silesian spelter steady, at 22/ 158 
to 23/. At auction, 120 tons sheet zinc, rolled at the London mills, 
rather more than two-thirds sold at 27/ per ton. English lead steady. 
Scotch pig iron has been quiet. Latest transactions at 56s 3d per ton. 
British manufactured iron continues without improvement. Rails 
quoted 5/ 7s 6d to 5/ 10s per ton. 

Jore.—A quiet market, and rather limited transactions reported 
ane the week. Prices unchanged. Trade in Dundee remains 
slow. 

Hemp.—Manila has been in limited demand by private contract. 
491 bales by auction only one-fourth part sold at 25/ 15s. Jailot 
taken in at 34/10s. 150 bales Coconada out at 18/. Some Russian 
part sold. Half-clean, slight damaged, 28/ 5s to 34/; one lot sound, 
36 Riga Rhine, 37/ per ton. 

LINSEED is firm, and prices higher. Calcutta, 49s 6d to 50s; ditto to 
arrive, 48s 6d to 49s 9d. Bombay quoted 51s to 51s 6d per quarter. 
The unsettled state of the exchange prevents business for arrival. 

O1s.—The market for olive is firmer. Gallipoli, 45/ 10s to 46/; 
Corfu, 43/ to 43/ 10s. Fish oils steady, but quiet. Sperm, 81/; pale 
seal, 33/ per ton. Linseed oil has not quite maintained last woeek’s 
advance. The demand is now steady. Quotation on the spot, 24/ 5s 
to 24/ 7s 6d; last four months of the year, 23/ 15s. English brown 
rape, 351 10s to 35/ 15s; last four months, 35/ 10s to 35/ 15s. Market 
very good during the week, but quiet to-day. Refined, 37/ 10s. Cocoa- 
nut steacy. Cochin, 39/ to 40/. Ceylon, 37/7. The market for palm is 
slow. Fine Lagos, 36/ to 36/ 5s per ton. 

Sprrirs TURPENTINE dull. American, 23s 3d to 23s 6d; last four 
months, 22s 9d to 23s. 

PeTroLeuM Om has advanced in price to 1s 2#d per gallon, with an 
active market. Stock, 33,800 barrels, against 46,230 last year, and 
nothing afloat for Cork or the United Kingdom. 

TaLLow.—The market continues inactive, with quotations the same 
as last week, and the public sales of Australian have been very small. 
Petersburg new, 46s; old, 45s 6d per cwt. 





POSTSCRIPT. Fripay Evenina. 

Sucar.—The market has been firm, and prices are again rather 
higher. At the public sales Barbadoes went at Zls 6d to 23s 6d; 
erystalised Demerara, 25s to 27s. Total business in West India 1,518 
casks, making 3,826 casks for the week. 350 bags grainy and crys- 
talised Mauritius realised 24s 6d to 27s. 3,245 mats China were taken 
in at 17s 6d for low soft brown; 2,175 bags soft yellow Egyptian sold 
at 20s 6d to 22s. Privately, 300 tons cane Jaggery sold at 16s 6d; 300 
tons Manila at 16s 6d for Taal; and 1,000 tons cane Jaggery to arrive 
at 163 3d. 1,000 tons sun-dried Manila (Ilo Ilo) to arrive at or about 
20s 3d. 

CorFEE.—1,264 bags foreign 
11 barrels 12 bags plantation ‘ 
Mocha withdrawn. 400 
previous terms. 

Tea.—Further public sales of 4,283 packages China and 795 
packages India were held to-day. 

Rice.—1,619 bags Madras by auction were taken 


were chiefly withdrawn. 
‘ylon were in small lots. 


bags Kast India part sold; 


33 casks 
40 packages 
small lots on 


nat %s for the 


sound. 
Lac Dyg.—-212 chests part sold at 53d per lb, mark H.R. 
MeraLs.—No change of importance to-day. 
TaLLow.—No change ir Russian or town melted. There have been 


only 460 casks Australian in the public sales, which went at full rates to 
6d advance on mutton. The latter at 40s 9d to 42s 9d; beef, 38s to 
40s 6d per cwt. 

O1Ls.—264 casks Mauritius cocoa-nut by auction withdrawn. 





ADDITIONAL NOTICES. 
Tra.—Importers continue to force sales, and a further 
prices is reported. 
GREEN Fruit.—The report of Messrs Keeling and Hunt 


decline in 


states some 


oranges from Lisbon have realised very high prices. s continue 
to sell freely at good rates. Barcelona nuts without alteration; Brazil 
nuts in good request. Oporto onions advanced in va 
EnGuish Woor.—Very little doing in English wo»|, but prices firm. 
CotoniaL WooLt.—Since close of sales (12th inst.) there has been a 


little inquiry for some kinds. 
FLax remains in a very quiet state, with but few transactions. 
Hemp.—But little doing in Russian clean or Manila; prices steady. 
Sirk.—The excitement in the silk market continues unabated, and 
prices for Shanghai and Canton silks are again much higher. 
SeEeps.—Tbe trade has been quiet, and quotations remain unaltered. 
Tosacco.—There is no change to report in the market for American 
tobacco during the past week. Home buyers are more inclined to 
operate in the better classes, but sales continue on a limited scale. For 
some descriptions of substitu'es there isa good demand, and the bost 
descriptions are firmer in price. In segar tobacco rather more done. 
LeaTuEr.—A fair averaze demand has continued throughout the 
week for most descriptions of leather, but at Leadenhall, on Tuesday, 
the transactions were again of a very limited character. The supplies 
of fresh goods are mocerate. Prime stout English butts and best 
harness hides are scarce, and sell readily on arrival at full prices. There 
has been more disposition to purchase foreign butts, of which some 
tannages are realising more money. 
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Mxrats.—Uniform quiet has prevailed all the week. Copper in 
small demand, but just esough to keep prices from receding. Tron 
without change. Tin decidedly quiet, but prices have been maintained. 
Spelter steady at late improvement. Lead a shadow less active. Tin 
plates fairly steady. 

METROPOLITAN CATTLE MATKET. 

Monpar, August 14.--The total imports of foreign stock into London 
last week consisted of 20,772 head. In the corresponding week of 
last year, we received 19,959; im 1874, 18,626; in 1873, 16,677; 





in 1872, 18,190; and in 1871, 17,244 head. 
SUPPLIES ow SALE. 
Aug. 17,1874. Aug. 16, 1875. August 14, 1876. 
aa tinea - 4860 5,120 5,800 
Sheep and Lambs ........ -- 23,860 18,980 23,430 
TED o00.ccncoscencecnsceces 300 270 290 
ee ooo 90 20 50 





METROPOLITAN MEAT MARKET. 

Avoust 17.—Best Scots, Herefords, 5s 8d to 6s; best short horns, 
| \5s 6a to 5s 8d; second quality beasts, 4s to 5s; calves, 4s 4d to 5s 6d; 
best downs and half-bred sheep, 6s 10d to 7s; best long wools, shorn, 
6s 6d to 6s 10d; ewes and second quality, shorn, 5s 4d to 6s; lambs, 
6s 8d to 8s per stone of 8 Ibs, 


COAL MARKET. 


| 











Aug. 16, Aug. 18, 
s 4a sa sad 
Kden Main .. seppeatnlearenaninpvosome ee es is 0 
Bekside West ‘Hartley . WD 8 coon ne eon Be 8 
Seaham West Hartley... yO cscs ec eneeee _ 
Kast Wylam o ese 8s wonees 1B O a... eco 
Hastings Hartley. use — om 2 eens MB 8B com ° ° 
Holywell Main ....... pessencquepepeocapneanne ss ane A : eae 
Wallsend—Elliots. ........000.....0-.++ vce) EP. gees on. una 
Haswell.. ~eeepeeeineicmes “ED OD sss eee 0 @eeens 
Metton ...... BO -@ cance eee coos 20 
Hetton Lyons . 18 3 wo ave 28 0 
Hawthorn ....«... 18 3 ccocee 90 —_ eneeee ase 
Lambton ....... — 19 6 BD 6] cccvee 19 6 
Original Hartlepool eccoumessee BD §D .co.c0s 20 0 a © 0 
South Metton .....ccrss suo 120 '°*OD cow ase enaeee 20 6 
ar woes, BO «3 coors —— se 
| 8° wre 18 0 coos 1s 0 
East Hartlepool .. 1 9 wo 80 0 cee 1 9 
eee m 9 sm 10 9 wa. DB 9 
Chilten ounces se xq . Ip 6 
No No. No. 
Ships at market . ww 18 a 2 
— Bold.. BD comes a 4 
- Coutracts, gas ‘ec. 15 oo ZF ceeres ace 
— Unsold... : oansenapennpcoenas 6 «aw 3 races 4 
mm TERR coccccccosccocnonccecccscccunpencconees oe a ° 10 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. } 

Aveust 17.—Our market has been very quiet this week, the only 
transactions that have taken place are in Peruvian and Buenos Ayres 
at late rates. At the River Plate sheepskin auctions on the 24th inst., 
about 1,600 bales will be offered. 


| Che Gasette. 


| TumpsDay 





, August 15. 
BANKRUPTS. 

Charles Stephen Baggs, Mordaunt street, Stockwell. 

John Elphick Leyland, Poultry chambers, City, accountant. 
William Newman, Talbot mews, Notting hill, omnibus proprietor. 
Saul Woolf and Benjamin Woolf, Wellclose square, cigar merchants. 
Harriett Dodman, Southampton. 

Rufus George Hearn, East Stonehouse, Devonshire, ironmonger. 
Samuel Lyons, Manchexter, bootmaker. 
Joseph Meachin, Leeds, baker. 

Thomas Syred Morten, Hillingdon, Middlesex, builder. 
James Spence, Manchester, stock broker. 

William R. Weaver, Grantham, Lincolnshire. 

SCOTCH SEQUESTRATIONS. 

Mary Boyd or Lamberton, Kilmaurs, grocer. 

William Black wood and John Ramsay, Glasgow, joiners. 

William Humpherson, Glasgow, boot top maker. 

George Lyon (deceased), Stonehaven, flesher. 
John McGregor, Dundes, ale and porter merchant. 


GAZETTE OF LA ST NIGHT. 
BANKRUPTS. 

Henry Louis Phillips, Warringion crescent, Maida Vale, secretary to a 
public company. 

Charles Ormonde Pears Scott, 
broker. 

Walter Dundas, Cavalry Barracks, Canterbury. 

Edward Hyde Boothroyd, Underbank, Stockport, solicitor. 

Thomas Morris, lronmarket, Neweastle-under-Lyme, shoe dealer. 

John Hobson, Hawthorn Inn, Benwell, Northumberland, innkeeper. 

CO. Winder, Bath House, Bath lane, Newcastle-upon-Tyne, organ builder. 

John James, Bideford, Devon, baker. 

John Stables, Rusholme road, Choriton-upon-Mediock, grocer. 

Michael Smith, Heyworth street, Liverpool, butcher. 

Jobn ‘Major Twibell, Park House, Cricket road, Sheffield, dealer in 
sewing machines. 

John Wiliam Olark, Doncaster, tenner. 

SCOTCH SEQUESTRATIONS. 

John Murdoch, Glasgow, wholesale warehouseman. 

James MelLeren Campbell, Jackson street, Glasgow, cooper. 

William Roy, Hope street, Glasgow, merchant. 

Agnes Currie, South Back, Canongate, Edinburgh, widow. 
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[ Aug. 19, 1876. 


STATEMENT 
Of Imports, Exports, and Home Censumption of 
$2 weeks ending Aug. 12, 1876, showing the Stock on Ang. 12, compared witb 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are ineluded under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 




































































SUGAR, 
7 ‘al inane 
ImPoRTED. | Home Consume. | STOCK. 
British Possessions, ._———— —— a 
| 1875 1876 | 1875 | 1876 | 1875 | 18% 
—— ES 
tons tons tons | tons | tems tons 
West India . evesees) 67179 64275 67596 65292 | 42395 34705 
Mauritius and ‘Egyptian. 16252 11760 11668 14582 | 8919 5184 
Bengal and Pena ig ...... 5501 1948 6227 | 1669 | 3243 3755 
MERGERS... ccecocevensesescosees 9548 4757 | 9238 10053 | 5255 5664 
SenEnRSEEEEIEEEINTISEeeenninenienenneentnee=e as 
Total B. P. ......0-/ 128480 | 102740 95029 | 91596 | 59812 49398 
= SO 
Foreign. | 
Siam, Manilla, &e.......... ;| 98696) 12290 26970 13483 | 22004 16534 
Cuba and Havannahb...... | 2603 3450 3526 2943 2139 | 1442 
Brazil, &e. reveneeeeraeanenes| 14015 7134) 11333 5683 | 5224 6097 
Porto Rico, &c. .......00.. 4604 3959 | 3634 3302 2743 2001 
Beetroot .........00000 penpens 17812, 41134 | 25373 44761 | 5860| 3906 
Total Foreign.........| 58710 67967 70836 70172 | 38060 | 29880 
Grand Total -..00...! 187190 | 170707 | 165365 | 161768 | 97872 | 79378 
MOLASSES, 
ImPorTREp. Homs Conscmp. Srocx. 
tons | tons tons tons | tons | tons 
West india... 3665 | 1688) 2408| 1783, 1580| 2008 
Foreign a 1392} 3841 484 2097 | 956 | 276 
} 
Total cecsesrssveereeee| 5057 | 5429 | = 2892 | = 3830 | 2536 
MELADO a7 | 3 42 | 6 es 
RUM. 
» Exrortep & Dz-~ onan <4 
ImportED Stock. 


LIVERED TO Var.) Homa Consv uP. 


1875 1876 1875 
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1876 | 1875 











| 
| | 1876 | 1875 | 1876 
| gals gals gals | 
J2398185 2695185 


gals | gals | gals 8 


gals 
West India.. 994995 | 806985 1266930 1136295 1814535 2326060 













































































East India...| 287730 309420 | 176310 | 164700 | 10-360 | 86975 | 208485 | 298260 
Foreign ......| 301095 296460 | 149895 | 131255 | 94050 | 42955 | 270000 | 385740 
| Exportep. 

Vatted.........j1172610 1061370 , 649880 / 545940 | 854915 | 272510 | 385380 a 441045 
Total ...... 14159520 4362435 1971090 /1648880 11824255 |1638735 '2679300 3451006 
Cocoa. 

| Ewportep. Exportep. Home Consvump. Stock. 
| ewts cwts ewts ewts cewts | cwts | ewts ewts 
B. Plantation) 52045 | 86085 | 6088 2641 | 49034 687384 | 31284) 60010 
Foreign ...... | 83296 | 24576 | 18595 12106 | 27008 | 7290 | 21848 | 13122 
Total 85341 | 120611 | 23683 | 14747 | 76088 61024| 52682 | 64082 
COFFEE. 
tons tons tons | tons tons tons tens tons 
West India..; 2849) 3578/ 1718 1572 630 1236 999 | 1620 
Ceylon .....| 25484} 20598 | 16022 | 18982} 7590 7161 54:4) 5526 
East India...) 6466 7902 | 3240} 2884 / 344 3017 2610 | 3426 
Mocha......... | = §10 | 26 103 | 193 831) 441 Is] | 298 
Brazil.........| 5981 7775 | 5194) 6244| 381; 920 2216 | 4211 
Other Forgn.| 6610 4162 | 3985 | 2103 1380} 1148 2332 | 2655 
Total ...) 47000} 44441 | 30267} 26078 13726 19923 | 19743} 28036 
—— j —__—_  -—__—— 
_ | 44678 | 68734 qo .. | 73948 61072 | 18062} 35541 
PEPPER. 
| tons | tons | tons tons tons tons tons | tons 
White.........| 720 | O80] we , 931 | 1049 1070 | 852 
Black .........| 5848 | 6181 | _ ... _ se | 5678 4030 2004 | A754 
pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 8 
NUTMEGS..| 1567 lass}... | .. | 2130} 1856] 1196 1116 
CAS. LIG...| 20929 | 21771} .. | .. | 9451 | 19998 | 48267 | 42851 
CINNAMON.) 8926 | 9387 nes .. | 8601} 9553 | 13166] 10043 
rer ere] -erveesern | meray * 
bags bags bags bags | bags bags | bags 
PIMENTO...| aur 13641]... =|... | 23888} 26126 | $1296 | 27377 
RAW MATERIALS, DYESTUFFS, &c 
a | serons | serons serons serous | serons | serons  serons serons 
COCHIN’L..| 12917 | 10203 ae ate 19348 | 11602 7336 © 6093 
Chests chests chests chests chests chests chests chests 
LAC DYE...| 268 | 9034) .. | | 197%} 1989 11003 | 11739 
| tons tons tons tons tens | tons tons tongs 
LOGWOOD.| 6165 | 42537 - = | 6520 | 6978 269 | 7216 
FUSTIC......| 1169 994 | 982 | 652) 220| sa6 
INDIGO. 
Soe "| chests | chests | chests | chests | chests | chests | chests | chests 
East India...| 15174 | 21588 16276 | 15773 | 20241 | 18576 
serons | serons serons serons ad serons | seroms | serons serons 
Spanish ....4 6204 | 6996 | | 4604 | 6537 | 3492 | 2668 
SALTPETRE. 
Nitrate of tons | tons | tens | tons , tons | tons | tons tons 
Potass......| 9542 | 5588 | a» -» | 6916 | 6728 | 5077) 4883 
Nitrate Soda} 7855 | 12007 | .. | | 8672 | 8407 | 3499 10866 
COTTON. 
= bales | bales | bales bales | bales bales bales” bales 
E. India, &. 142710 | 100932 | 178631 107362 63935 | 39368 
se ius) |2887021 ‘2289514 | 249616 | 195764 Iss9E20 1788290 | 934330 679200 
Total .../2529731 2334446 {| 248516 | 195764 |2068251 1895652 , 998265 , 923068 
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the following articles in the, 
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1$81962/) Stk 


6362481 
1569665’ 
8532580/ 
22324707 
22324701 


Neen eee 


1298262/ 








Onpin 


Autho- 
rised | 
Issue. 


Share 


28773) 20 


8268851) Stk 
8600631) Stk 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stk 


100 
Stki100 
Stk |100 
8tk}100 
Stk }100 
Stk}100 
Stk/100 
Stk!100 
Stki100 
Stk'100 
Stk 100 
10 10 
Stk 100 
Stk 100 
100 
100 
100 
100 
100 
100 
100 


9271307 
927130/ 


67670! 
67670: 


2760001) Stk 
7780031) Stk 
Stk 100 
Stk)100 
Stk/'950 | 
Stk'100 
Stk /100 
20 | 20 
Stk 100 
Stk 100 
S8tk/100 


12755 


RAILWAYS. 


ARY Suares axp Stocks. 


Highes 
Price. 














{ Name. 
CAlOGOMIAN cre.ceceeceereeceensereree 123} 
— WA] ..rccccerersceereoeeroees coos 5 
East London (Consolic dated) eocee] Se 
FPUPTIORS.....ccccccecseesecseeeeserensers 122 
Glasgow and South-Wester-: -- 108 
Great Bastern ..ccccscecseeseee- cores 47} 
Do Fast Anglian, No, 2 .+...00-| «+. 
Great North of Scotland ......... 87 
Great Northern csccceceoseeeeesesees 134 
Do A) A recvesno dvd.'til { 134 


Do Bf 6% hasbeen paid B 71/144 
GreatSouthern& Westrn (Irelnd) 
Great Western, Consol Ordinary 195} 
Highland . 
Lancashire and Yorkshire i 36 ; 
London, Brighton, & 8. Coast... 120 





Do Preferred ....0....+sese+0 .. 135 
Do Deferred ......000.-+.see000+0 306 
Lon.,Chat., & Dover, Arbitration 22} 
London and North-Western...... 452 
Londen and South-Western...... 128} 


London, Tilbury, and Sonthend. 92 
Manchester, Sheff., & Lincolnsh| 77 
Do Prfd. {Defd recvg no div? 110 
Do Defd 7'till6% is pd to Prff | 46 
Metropolit AN .coceeseres eoccccess eoecee 102} 
Do Prfd. {De fd recvg no div ) vd 
Do Defd 7'til 6% is pd to Prff j see 
Metrop:litan District..........00+-| 49 








Metropol‘tan & St John's Woo = 
(Midland “Consolidated Ordnry ”\133 
Monmouthshire os... coccece soos | 150 
North British ..... wes| O4b 
North-Eastern Consois . | 154 
North London cooc--coeeeee - 140 
North Staffordshire,.......cese-s0-.| 67 
Northern (Ireland) ....0+...... +++. . 
RY MNES ceoeeeeees eccevcccece o seeees 90 
Shropshire Union seeccece ceveees | #9 
Somerset and Dorset ... | ses 
South Devon  ..-ceecsesss - | 68 
Sonth-Eastern ..c.ccccereccereceseee. j12 28 
| DoPrfd. (Defd recvgnod iv) i! 37 
| Do Defd ('til6% is pd to Prf / \1i4 


3taines, Wokingham, & Woki ny | 30 
Taff Vale ...cccsccseesereee ecreeccces |200 


|Waterford and Central Irelané| 20 
Whitby, Redcar, & Middlesboro | 30 


PREFERENCE SHARES AND STOCKS. 


3667164/| Stk 100 Caledonian 4 


400000!) Stk all 
166250/) Stk|100 


650000/|100 100 


| 
960000!) Stk 100 
960000/| Stk 100 
641817// Stk)100 
132380/) Stk 100 
Stk 100 
8tk/100 
Stk 100 
8tk/100 
Stk 100 
Stk |100 
Stk 100 
Stk 100 


1258967 
1874501 


810000/ 
675000! 


2930001| Stk 100 


1329100!) Stk 100 
—T 


1105814 Stk /100 


Stk 100 


456000/100 | all 
794040i| Stk 100 
2600602) Stk |100 
287794) Stk\100 


638048!) Stk/100 | 
1955860i| Stk |100 


1506381) Stk! 100 
270000!) Sik |100 
171252/) Stk/100 
$25028)) Stk 100 
872000!) Stk 100 
4764941) Stk/100 | 
55960d1 Stk|100 | 
8666982) Stk '100 


62830 10 | 5 | 


2600001, 8tk/100 | 
4900007, Stk/100 | 
7410202) Stk| 100 


4631211) Stk 100 


1880422/| Stk|100 | 
20900001] Stk |100 
1791891/| Stk} 100 


60872) 25 8} 
4500007 gis|100 
1060000) Stk/100 
2787311) Stk 100 | 

58500) 20 | all 
2110002) Stk} all 
4363617) St) | 100 

40000)/1/0/F | all 
9843007) Stk |100 | 
1660001 Sti | 100 





Prererence Snares & STOCKS, WITH DivipENps Con- 





4 %, Con. Guar.......) 102 

Cornwall 44% guaranteed ..... | 

Glasgow and South - Western! 
guaranteed 6% ...c00...ceeree| soe 

Great Eastern, 5% Met ropolitat | 
Steck, issued at 105 «...++... } se 
Do E. Counties Exten. No.1) )119 
Do do do No. 2....+0. 119 

Do do 6% cevccecess 

Do E. Union 4% qnanenseod.t | 96 
Do Norfolk 56% Ext., 1846..... ace 
Do do 54% Bixt.,1847.00.00..0...| eee 
Do de 6 % Wav. Val., 1847 ...| + 
Do E, U. Harwich, 4 % ........ 96 
Do do Woodbridge Exten. do) 96 
Great Northern 5%  ..+..-.sese00e+| 126 
Do 44% do do do --| 113 
Do Leeds, Brad., & Halifax,6% |144 


Great North of Scotland, 1st pref. 
\Great Southern and Western 
(Ireland) 4% ..... 
Great Western — Rent-c h: ree 
perpetual guaranteed 5 % ... 
Do Consolidated guaran. 6% i27 
Lancaster and Carlisie,44%...... 
Lancashire and Yorkshire 6%... 
Do Barnsley, 61 38 10d% ......) + 
Do 6% (East Lancashire)......| «+ 
Do 44% (Black’ urn purchase) 112 
London, Brighton,&8 C 6% guar. 122 
|LCDSheerness Rent Charge #}% 110 
London & N.W.C&Nuneaton6% |126 
/London &8. W.,7% ,late 3rd Shrs. 
Do (Portsmuth. perpet. anns.) -+- 
\Manchester.Shef. midaen MN 140 
Do Ist Preference ... 


127 


145 





Do 4} Preference ......... Soaks - 
| Do do do "34% | 75 
Do do redeemable6% 


DoRed 6%8.Y.Rentcharge1363 --- 
Do Irred. do do 
i Do7 % do do 


3087306i| Sik|100 |Midlanc 4% Con.Pert.Rent Chge 105 
6964577:| Stk|100 
2444129| Stk/100 |North British Consol. 4%, No. 1 100 


Do 4% do guar. preference ... 105 


| North-Eastern--Consolidated4% 103 
Do Hull &8elby pur. 1871, Ah% 104 

| Do 44% redeemable ......0004 
| DoG.N.E.4%. a 
| Do Berwick capita enenecestec: 
| DoStoctn. & Daringtn.A.b% --- 
Do Stocktn & Darl. B & C, 6% 145 
Do West Hartlepool ......00+... 103 
\North Staffordshire ..........000..| 24 
|Sevenoaks,Maidstone&Tunbridge| 108 
|3outh Deron, rent-charge......... |l24 
|South- E ane: eee 26 
Do 44% «+00 eesevseseses ove ~—e 

Taft Wis sD enemnisesonsnenne-wcllll 





TINGENT ON THE PROFITS OF EACH SEPARATE YEAR 


36799357) Stk|100 
2046342!) Sti 100 


4000002) $th.\100 


Caledonian, 4% Con. Pref.No. 1/101 





East L ondon, 5%, lst Pr re efere ce} 52 


Do 4%, No.2 ... 84 


| 







hh 
| 


THE ECONOMIST. 
Ube Gronomist’s Ratlwap and Mining Share List. 


THE HIG HeST ¢ YFICIAL PRICES ARE GIVEN. 


zesovul 
2275008 
2°70001 

60000 

50000 
905118 
1122600/ 
12044107 
315886] 
448281/ 
3373000 
1500 007 


4820501) 


218030! 
6235341/ 
613650/ 
400000! 
125120 
1233000/ 
6077501 
BROOK 
1300000/ 
180000 
8605 
650000! 
1339001 
716006/ 
8430007 
830970/ 
1661335 
3220951 


500000! 
46941831 
2197666! 

2400001 

3000001 

9711077 
1600000] 
10000001 
10000001 
16809002 

76000 
$00000/ 

1000007 

6000001 

2600001 

260000/ 
16000007 
70006811 

164376 
189162 
193750 
195000 
3350198/ 
2419572/ 
4210001 
10. 00CO0¢ 
18620001 

5350001 
2643000/ 

1666662 

170000 
20000001 
11812507 

7000007 

9710007 

360000/ 

2130001 

850001 
90%80l 

3600001 

556648/ 
202 42201 




















RAILWAYS. 
Prererence Suares & Stocks, wirn Drvipenps Conr- 
TINGENT ON THE Prorirs. Yon tinued, 
on x ore FUrNEBS, GB %  cecccoserseeeces eoceees- | 138 
100 | Do8%. eine 178 
Sti 1/100 Do 44 % pe rpetual 105 
10 | 10 | Do convert, 72, 6%till 1 Jy,'77| 114 
10} 10 Do do 1873, do 1878! 11% 
Stk/100 |Great Eastern, 44 %, 1861-2 ... 105 
Stk/100 | Do 5 %, 1862 ......|114 
Stkl106 | Do New 5 %, 1963 ...... 112 
Stk}100 | Do de 5 %, 1964 o-00/111 
Stk) 100 Do 6 %, 1872 ......jR11 
Stk|100 |Great Northern, 44% Perpet. Pf.\113 
Stk} 50 Do do 1876 .....- 
Stk! 100 Great North of Se ‘tiand 44 %, A 106 
Stk}100 | Do 43 % pref., B........ccececeres 96 
St k|100 Great We etern—Consl.Pref.6% 124 
Stk} 100 [Highland A, 4} % ccoccerccseeeseee) 
Stkii00 | Do Te 0 Ti ccststenisteuemestiabensess ove 
63) 6} Lancashire & Yorks. , New 4 %) + 
Stk/}1090 | Do 4b %, 1861 ....ceceeree eeresess 112 
Stk}100 | Do 5 %, 1885....ccsccssce a] sve 
Stk} 100 Do 44 %, 1873 .-ccccceece oo 112 
Stk}100 | Do 5 % 1874..... Deoseepectenntennes 123 
10 | 8 Do 5 % 1875, issued at 1 pm... 7} 
20 | = Liynvi and Ogmore, New 5 % eee 
Stk/100 ‘London, Brig’ton, &c.,44 %, 185/108 
Stk!100 Do do 4 %, 1860| 97 
Stk /100 Do do 44 %, 186]/108 
Stk/100 Do do 44 %, 1862/1008 
Stk 100 Do do 5 %, 1865)120 
Stk 100 Do No. 6 6 %, 1866)120 
Stk 100 Do No.7 6 %, 1866) 20 
Stk 100 Do Consolidated Pref. 5 % ......| 120 
Stk 40 DO SCrip....0+..c++ eeecesseeseeecess oe 
Stk/100 |Lon., Chat.,&c., Arbitratn, 44 %| 88 
Stk 100 London and North-W estern 5 % “/ 
Stk.100 Do Bedford and Cambridge.. 103 
Stk|100 | DoShrewsbury & Welshpo }| 103 
8tk\100 |London & South-Western, 44 % {10% 
8tk 100 Do do 6 %| 120 
Stk 100 Manchster, Shiff, & Linc., 6% 1865 106 
Stk/100 Do do 6 % convrt|115 
Stk100 | Do do , 1874...) L14 
10! 4 Do do 5 %1878 wy ee 
Stk,100 |Metropolitan, 5 % ...... . 
Stk 100 | Do New, 5 % «s+. 20 
Btk|100 | Do 5 %, 1869 .ccccsrsorecccsvoeee| 1a" 
Stk 100 Do Irredeemable 5 %, 1872 ... a8 
Stk 100 | Do do 5 %, 1874 cookin 
Stk 100 |Metropolitan District, 6 % .«..... |, 04 
Stk 100 |Midland 5 % Con. Perpet. Pref.. ft 
16|16| Do 5% New, opt. to con. Ag’77| *¢ 
16} 16) Do 6% Pref. 1873, do saint 1880 20g 
12; 8 Do 5 %, 1875...cccsescccseessecccees lay 
10 7 | Do 4} % , 1876 ...008 .C 
Stk 100 |North british C onsol. 49 e, No. 2.) 98 
Stk 100 Do Edin. & Glas., Ordy, 44 % |:21 
Stk 100 Do con. 5 % preference 1874 ...|121 
Stk'100 | Do 44 %, 1876 ....ss00 srscosees.- 106 
Stk,100 |Nortn-Kastern, 44 % redee mb os 
Stk 100 Do Stockton & Dari, Class D*)132 
8tk100 | Do 5 % redeemable.......sseeee.| «+ 
6) 6 Do 6 % Con. Jan. 1876 ..cccceee| +++ 
8 | 8 | Dod % con. into ord.Jan.1, 1878] 112 
12 | 12 Do 5 % redeemable Jan. 1, 1884) 105 
Stk/100 | Do Blyth and Tyne, 4% ......|103 
Stk|L00 |North London, 44 % (max 6 %) vs 
Stk 100 |North Staffordshire, 6 % - I 
Stk/100 Do 4b %..0--+e0e sooo 
Stk|100 |Rby mney, 6 %, 1864 . evevece 
Stk/100 |Somerset & Dorset 5 %, Ist Pref. oo 
Stk/100 | Do do 5 % 2nd Preference ...... oe 
Stk'100 | Do Bath Exten. 5 % Pref. shrs.| ... 
Stk/100 |South Devon, 5% ......eeesceeeee _— )122 
Stk'100 | -outh-Eastern, 4} % ........0+.../ 111 
Stk'100 | Do i = aeeeabe 122 


2°870511 





* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent $-year 


| Share 
Paid, 


Stk 100 
100 | all 
8tk/100 
Stk /100 
8tk/100 
Stk 100 
8tk|100 
Stk 100 
8tk|100 
Stk 100 
8tk 100 
Stk 100 
8tk/100 
Stk 100 


Stk/100 ; 


Stk 100 
Stk |100 


10. 10 
Stk 100 
Stk /100 
Stk 100 
Stk 100 
8tk 
Sth 
Stk 
Stk 
Stk 
Stk 
60 
50 


100 
100 
100 
100 
100 
all 
all 
Stk 100 
Stk 100 
Stk 100 





1u9 | 


Lives Leasep aT Fixep RENTALS. 


Leasing = 


m . oh 
Name Companies. = 
= 


Birkenhead .....s0c0+eeee++0+/ L.AN.W.&G. W 103 
Do 4} % Pref. . o| @ covceccones 
Buckinghamshire . evcccsees 7 & NW... 104 














Chester and Holyhead . DO cesccscesees) 62 
D0 BE % covcccccecccsevees| DO sosccocceees 132 
| BOB GH ceccccccccccvsccvccce! WO coccccccccce | AOS 


Clydesdale, guaranteed...| Caledonian a 
Colchester, Stour Valley...|E.Union.& G.E.)| «+. 
‘Dundee, Perth, & Aberd.J. Caledonian ...|107 
| Do Preference .......++++.| 
| Do Ist Class Preference) Do ...cccccsees| ove 
|East Lincoln guar. 6 %...|Great Northern 
\Gt. Eastern,Newm.&c.5% |Great Eastern..| ... 
| Do E. Anglian B 6 %...' 
Do Go C 7 %  csesseseeees! 
| DodoNo. 1,5% 
Gt West., Bristc! & Exeter, | 
& Sth. Devon Cos. 44 % Associatd.Co.’s'112 
Hammerswith & City 5 % G.W.&Metropol 
Lancaster and Carlisle ... Lon. & N.-W... 249 
London and Blackwall... Great Eastern../108 
To 4t % DO ccccccseeees| 108 
‘London and Greenwich... South-Eastern. 68 
Do Preference ..cccccccses; DO scoscsceess-/123 
Lowestoft gua. 4%  ssse0e a Eastern.. ose 
Do 6 % cveveeee oceceveeccecs eeeccecececs| coe 
Midland, Bradford, Pref. Midland. ove 
Do Matlock, 6 % cccccccce)} DO ceccocecccee| coe 
\Mid Kent (Cray Line) .,. L.. C., & Dr... 
Northern & Eastern, 6 % Great Eastern. 
| Dob&. eeee Great Eastern... 
/North-Eastern — Hartiepi N N.-b.—Berwk. 
North & sth.-West. Junc, LKNWM.KNi 
North British Con, Lien.,... 


1D evecseseeeee 





eeeeeeeeee seeeeees 





60 


167 
eeereveees st sereee eo LUO 





SSS SSS SSS 
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"RAILWAYS. 


Lives LEASED aT FIXED RentTats—Continnc d 





Leasing 


Name. Com panies. |= 


Paid. 


|Notting. & Granth. R&C’ GreatNorthern’ 
Preston and Wyre L&N-W.4L.Y 
Royston, Hitch.and Shep. GreatNorthern 
Shrewsbury and Hereford 
6 % Rent Charge Stk| L@N-W.&G.W. 
Victoria Statn & Pimlico'Gt. Wstrn. &c. 
BPO OE Wiisncossssrtetnsdians Do 
West Lonuon, Cls wa) 
Do Class C....c0.ccc00e oe 
Weymouth and Portland... 














100 
i soencee 
'100 


100 
Stk 10 
all 
20 | all 


W. Lon. Ex. 
Lon.& N.-W.< | 
«ow. |. 
G. Wks. W... 


DEBENTURE STOCKS. 





100 


Autho- 
rised 
Issue. 


Name. 


Share 
Paid, 








100 Caledonian ...... 

100 Cornwall, guaranteed., 
100 East London.. eee 
100 Do 1874 ...006 
» Do 1876 ... 
100 | Furness ........... 
100 |Great Eastern - 
Beh IP Micsetsemeseesennneanen all % | 
100 | Do B, 1867, redeemable...5 % 
100 |Great Northern srcseesseccesee’ | 
100 Great Waeere. 
100 
100 
100 
100 |Highland ......... sc etieeen 
100 |Lancashire and Yorkshire..4 % 
100 |London and Blackwall ......44% 
100 |London, Brighton ad owed % 
100 | Do perpetual......c.sseeee.0.49% 
100 |Lond., Chat. & Dover Arb.4$% 
100 | DO B ccscececosses cocccccoccccesig 
100 |London and North Westerns % 
OT “ED ‘sneisitaScckeaanencact oe} | 
100 |London & South Western A.4 % 
100 Do do 19684 % 
100 |London, Tilbury, &c.....+......44 % 
100 |Manchester Shemield, &e...5 % 
106 | Do do 43% 
100 |Metropolitan ....se.ccce-sseert % 
Et TOD cinrusnamccsvensnevesenen vaeeee lt %| 
100 | Metropolitan District. 5 %| 
100 | Midland...... see 
100 North British ....... 
100 Do E.P. and D.B.,. 
100 |North Easvern.... 
2 eee 
100 |North London ......... 
1602582’) 8tk|100 North Staffordshire ....... 
5620112) Stk}100 South Devon ........ccccccee5 % 
165080!) Stk|100 South Eastern Perpetual ...4 % 
42591502 Stk!100 D0 d0 1867-8.......000ese000006 % | 


BRITISH PossEssions. 








1639785 
8891611 
4291501 
400000/ 
4900007 
617872/ 

1036732/ 

16100007 

2026334/ 

5 488892/ 

46751 53/ 
668433! Stk 

37232~8/) Stk 

2079968! Itk 
3577912| Stk 

4169184/) Stk 
447350/, Stk 

13062239/| 3tk 

3153596!) Stk 

62410001) Stk 
714082/) Stk 

16645203) Stk 
31700/) Stk 

1000000! Stk 

2615:74| Stk 
109330, Stk 
300000/) Stk 

4562990/) Stk 
6061267) Stk 
3582631) Stk 

1191541/| Stk 

10215778) Stk 
6343157) Stk 
400679] Stk 

88521627) Stk 

11381197) Stk 
889616) stk 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 


sevecect % 







oeeeeees 













“ae 


eco 100 
809900 100 
147300 Stk 100 
79866001 Stk 100 
62513 10. 10 


100 Do 6 


Bombay, Baroda & C. Indiag.5%| 


li 


x 


ss 
De 


Ff 


103 
48 
140 


146 
{210 
1110 


woe 


ghest 
Price. 


‘iy 


105 


125 
12} 
106 


106 
107 
106 
116 
111 
110 
1<7 
ue 
106 

108 
127 
116 
105 
113 
146 


oa % | 10 6} | 


115 


127 
206 
128 





100 Atlantic & St Lawrence cae | 
6% Sterling Mort. Bonds 101 
Do 3rd Mortgage Deben., 1891) 97 


1116 


Buffalo & Lake HuronPreference) ... 


2976007 100 100 | Do do 6 % Bonds lst Mort......| 97 
ei + se Dodo 5$% Bonds 2nd Mort... = 
2000001 100 100 Canada Southern, 1st Mort. 7 %. 


1350001 100 
1120: 07 100 
2265620/ Stk 
26145920 Stk 
10988094 Stk 
6000007 100 


100 
100 
100 
100 
100 
100 


Do 7 % perpetual preference... 
Ka-t Indian, guaranteed 56 % . 


Do Equip.Mort. ade, Lehre 0% 


6000007100 all Do 2nd eovscccccesces| OO 
32181491 100 100 =Do Ist emean ‘Bonds 
23278081 100 100 Do 2nd do e000: voces 
71669111 100 100 | Do 3rd do ftock......... 

90000! ... 100 | Do Island Pond Stl. Mt. D. Scp| 95 

3000001 100 100 | Do 5 % Perpetual Deben. Scp.| 72 
18306000 Stk 100 Great Indian Peninsula, eer 

7002 20|12| Do New do 6%) 154 
5938 20, 6 | Do New do 5%| 9% 
21760 20 2! Do New do 5% ef 


ne Bengal, guaranteed 6% |1 


Demerara 7% perpet. chanel 


i228 


100 





258096) 20}, 20}, Great Western of Canada......... 


547000/|100 100 | Do 5 % Bonds, payable 1877-8 90° 
1127000100 100 | Do6 % do do 1890...) 87 
227660/|i00 100 | Do 6% Pref.con.illJan.1, 1880} 63 
1999400'100 100 Do Perp. 6 % Debenture Stock! 70 
205000//100 | all Internatnl Bridge,6 % Mort.Bds|102 





102 


liv 


66000! 100 100 Do 6 % Mort. Pref. Share do.. 
100,000/| 100) ... Levis (Quebec) & Kennebec Scrip! .-. 
8692950: | ~ 100 |Madras, guaranteed 56 % ......0. 
1710 2 Do do 56% .. a 
10000001] tk 100 Do _ eo 
600000/| Stk 100 | Do do GBH ccccvcses 


10000067) Stk 100 |Madras Irrigation Canal, guar. 
10694! 50 | 60 Melbourne & Hobso:.'s Bay Unit. 


+» {100 100 | Do6% Bonds, pay «ble 1880., 
ove 1100 100 | DoS% do do 1896... 
$35000/100 | al) |Midland of Canada, Stig lstMrt, 
250007 ... 100 N.of Canada, 6%, lat pref. Bads 

235000/| ... 100 Do 6%,2nd do 
133200//100 |... |Northern Exten.6%g.by N.ofCan.| 
44400100 100 Do6€6% Improvement Mort.... 


106 
67 
S104 
riv2 
00 
98 
oP | 
Ss 
40 


4000000/| Stk 100 |Oude & Konhilkun. guar.6% .,,)115 
11075341| = 100 Scinde,Punjaub, & Deini,gua.d% a 


22110i| 6 TOE BH GRADED concecesncsescocences 


20000001 Stk 100 ‘South Indiaa, guaranteed 5%.,,/12 : 


es =| 20 [280 
| Stk 100 


DDO accccocccccccoccccvcccocennseoccoces 


Do 43 %.. 


SPOR ORR ee ee eee eeeeeeeeetees 


6500100 100 Tasmanian M. Line L., guar.6%| 44 


660001; 100 100 Toronto, Grey, and Bruce Rail. of 

Canada, 7% Bonds lst Mort, 
Wellington an & Bruce Ry of 
\ Canada 7 % Bds,1st Mort, 


457600/100 | all 


3/13 
109 


0 





= 


Grand Trunk of Cana‘a ....... veal 





ee 


‘ 
| 


} 
| 
| 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreien RAILwars Forrien RaILwaYy OBLIGATIONS Autho-| 6 | - = je 
— - - = ‘ | Pa 
Autho-| ¢ 33) | Redeem. Sci iets eee Closing 
rised |S 3 Name. Eas pane es Name. | af —|—- . — —— 
Issue. | Oe 2 8 | Yrs. At jo™ ataaa : all Assheton, Limited... 2 I} 
sae a Sees —_—_-— 3 4 D : 
60148 10 all Antwerp and Rotterda: Ll ccccccces| 20 20 $3 | par Antwerp and Rotterdam.........3 %| .. 512] ... =3} ease tate Comeele lp 
90000 20 all Bahia & San Francso.. L. g.7% 20 100! 7 oe Bucharest and Giurgeve, guar. | 6144... | 2/14/6 East Caradon coe wee 
42500' 6 all Belgian Eastern Junction... 2% by Danubian serene 7 %'102 6000! .... 62 14/ East Wheal Grenville ... rin 
35000 10 10 Bolivar, » Lim ted va peas e 3 ee 6 | par Central ArgeMtine sesressseeereene 7 %| 93 | 11908 we | 4/90 East Lovell.ssscsscsssccsee-s| co oe 
153000 10 all Buenos Ayres, Gt. Southern, ie 5 debt. BOD cedeneincnns peatensthediessetnnctene 7 %| 98 5000) ... | all IONS a, age 
380450 Stk. 100 | Do 6 % D-benture Stock ..... 107} | 100 | 33 | par Central Uruguay Monteviedo... 7 %| 80 | 18000 1 | 2% ome. af ee 
61650 Stk. 100 Do 7 % 0....:cce-esvreneerneseens 122 | ww | oe Charkoff-Azoff, gua.by Russia 5 %{|91 |  9000|... | all Marke Valley. | td 
35000 10 10 Buenos Ayres & En-enada Port, vse | see | see Charkow-Krementschg, guar...5 %| 91 | 40000) 4 34 Mwyndy Iron Ore, Li ? 
Limited, 7 % Preference shs. 84 843) 38 | par Dutch Indian, guaranteed ......4$%! 89 | 1120] ... |16/19/7 Providence,“UnyLe i 14d 
60000! 20 | all ‘Central Argentine, L., gua. 7 % 14§ | 848) $8 |par! D0 1869 occ..seccsscse.cseooneeece 44%) 89 | 612) ‘stdin st on see 
17440 60 all Centra! Uruguay of Monteviedo eS Oe ON) PU ic cnaccctacuemnvennnneoh 5 %)| ... \ $123) ... 6/5/6 South Condarrow pep: ~| 90 110 
} 7 % , guaranteed ee * 15 109 10 | par E. Argentine, 1 Mt. Deben. 1884 7 %/ 58 | 496]. |44/3/@ <outh Wheal + eae eg + : 
8400 100 100 Copiapo a eocces dl 20 96 | | 26 Eastern of France cocntosccsteconese © SL IS | 290001 6 all Tankerville, Limited......3 u 3 
wo, {) 16 | al! |Diinaburg & ‘Witepsk, . ome Scrip) 173 476) 5 |Great Luxembourg . «5%! 4} | 6000 | 9 |Tin Croft. ws 
128780 VU 16 | all Do Registered ..++++- } 174 OO 1 PR) SB Diikcceinteisomens «2 5 %| 24 { 15000 “a all |Van, Limited. i ons = 19) 
122000; 20 | al) |Dutch-Xhenish .. - Hn ove | ese pomaneees Matanzas. oo MEA cos 6000]... |3216/8 | West Basset | = a 
3000! 20 | 8 | Do NOW  cvsserss é eee | see ° secevcccecscsccseccccccccce 7 | vee | 3900) ... 12 7 
25000) 20, 3 DO dO... cossccseeceree sescesseesees 6 100 | 10 | par Iquique and La Noria. Railway | — a’ in \Weee on a ecamNR - “ 7 19 
82000} 20 20 |East Argentine, Limited, g.7 % 4} Peru, Mort. Deben. —~ ~7 %| 67 | 512) ... 5} |Wheal Basset. *Redruth” s 45 
17500] 40 | 18 |European Central Railway, L im. 100 | ... | «» |Kursk Charkow Azow ........00 5 %. 87 6179 | 9/12/6 | Wheal Grenvill oa a ‘5 = 
lst issue . aaerseeat icin mss on = a = Matanzas and Sabanilla .........7 % 90 | = = a 9 
all |Lember -Czern.- assv iinaite x 30 100 |Mexican, Class A Mortgage... 8 %) 96 | Ny o 
ae cuaauatee 7%, 1st &2ndiss. 10} | 100 | 26 100 DoBdo ...... te wage. a 7 %| 72 | COLONIAL AND FOREIGN MINES, 
40000] 20 | 20 |Lima, Limited.....cseeeereeeeeees Bt | 200 | wee | ove | DOC dO, 1874 sccssesvsrserceseeeee 7 %| 60 | 35000, 2 ) all Alamillos,Uimited ......) 2 2} 
11250} 20 20 (Metropolitan Rail of Constan- eee | see | eee |Moscow-Jroslaw, guar by Rus 6 %| 90 | 80000) 1 | jall Almada & Tirito Consol.)) , 
tinople, Limited ....ccssseesee| see BOD Ecce | cee [GROW TOUIEEE csccncccecscscceseces 6 %|100 | 70000} 1 {all Silver Miz ting, Limited f ? 4 
95000] 20 | all 'Mexican, \-imited ....cccccccceeoeee, 1$ | 100 | ...  .. National Pisca to Yea.. conse te Tl ose 29000) 20 F FEIN 6 ceacetictencnen 13 2} 
26595) 20 al] |Namur&Liege,gua) By the 100 | 2g 100 Nassjo Oscarshamm, 1 Mt. Scrip 5 %/| 55 | 20090) 10 7 ‘Cape Copper, Limited ...! 37 42 
| 14f per anntina, b i 114} 20] 75 | 20 |Northern of France ....cc.ccc0000. 3 %| 13} 21000) 6 all Colorado TervibleLode,L| 1 14 | 
10000] 20 (all! Do gua6é % Pref) Governt. () 25 20 83 | 224 Do (late Charleroi) me le | 16s | JonPedro,NrthdiRey,L.) 2 4d 
6000002/100 100 Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority ee «3 %/| 10 | 27528) lo | all | Eberhardt &Aurora, tim.| 8: 9 
i ness the) 6 % Guaran. Sc:ip 103 100... | ... |North-Western of Montevideo,L. 7 %|) ... 30000) 10 10 Flagstaff, Limited ......... 14 2 
2500} 10 ' all 'Northern of 3. Ayres,Lim,ord., 8 100 99 | par Orleans and Rouen ...........000 3 %| 34 | 25000) 2 all | Fortuna, Limited .........| 5 6 
15000! 10 {ail { Do guar. 7 %  .s..cccccccccseeeesse| 11 100... 100 |Ottoman (Smyrna to Aidin)...6 %| 39 | &5000) 2 ali Frontino& BoliviaGid.L} 12 2} | 
6000, 10 | 10 | Do Deferred..........cceesereeees 9 20 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %/| 13 27469) 10 9 |General Mining Ass.,L.; 4 5 
672301 Stk |100 Do 6 % Debenture Stock ...... 96 20 85 |par| Do (Fusion Nouvelle) ......... 3 %| 134 | 68000) 13} | 1/3/0 |Kapunda, Limited........ -| le fd 
11250, 10 | ali |Norwegian Trunk Preference...| ... | 100 85 |100 |Provincial Orel-Vitebsk, guar.5 %| 90 | 20000) 6 | 6 Last Chance Silver Ming 
47500) 20 | all |Ottoman (Smyrna to Afdin)....../ 33} 100 6 |100 /Recife & San Francisco CU «.. of Utah, Limited ...... t 3 
75000) 20 | 20 | Provincial Orel-Vitespk, guar.56%/ 17? | 100 6 |100)| Do...... seknaenatinritsenoue » 6%) coe 15000} 3 all Linares, Limited ......... | & 6 
1200000! th. 1100 ' Recife & San Francisco, |.,g.7%) 82 20 90 | par |Royal Sardinian, Bitnsicen 7 -3% 165000) 2 2 London & Galifornia, L, ae 
81600 20 | Riga and Dunaburg .......ccece...e0e, 17 20 90 | par Do B. shdttitininenigaute ain 3 66000! 56 5 New Quebrada, Limited..| 8% 32 
60000 . | 10 Royal Sardinian ..... 1 55... | par Royal Swedish oe 5 54 | 80000) 4 all Panulcillo Copper, Lim.) 13 24 
40000 10 | Do Preference .. 43 | 100. ... | ». ‘Sagua La Grande 7%} 88 | 10000 20 all |Pontgibaud Silver Lead ; 
92000 ‘ | all Royal Swedish...... $ | cco | coe | coe (San Paulo, 1877... 268 % 101 | | Mining and Smelting.. 16 18 
38000 4 j ail D0 F DB ccccecccccsecs 2 | coe | cc0 | cco D0 1878 cccccccecesescsrsscsessceee 6 % 102 | 100000' 2 | 1 |Port Phillip, Limited ... 3 
$1000 26 | all Sambre and Meuse.......... 4 10 109 , 30 | par |San Paulo & Riode Janeiro, guar. 6 %| 955 | 44000 6 | all |Richmond Con. Ming, L. of 10} 
20000, 10 : all | Do5} % Preference .......++...| 12 100 | 6 | par |Smyrna and Cassaba, Limited. 8 % |100 218100100 | all |Rio Tinio, Limited,5 % 62 64 
100000 20 al! |San Paulo, Limited, gua. 7 %.. | 233 20 | 90 | 20 iS. Austrian and Upper Italian.. 3 %| 9} 30000 10 all |Russia Copper, Limited. 2¢ 3 
2000001 Stk. all | Do6} % Debenture Stock .....! ill 20 | 98 at Do 1871.. Risseoescssnneen © Tht OE 120000, 1 all (Scottish Australian,Lim. 13 14 
20708 20 | 20 [Smyrna and Cassaba, Limited ...; 9 20 | 99 | 20 |Southern of ‘France ws ooo 3 %] 13 g0000' 2a. rere par 2p 
7500, 20 | 20 Do 7 % Preference ........+ stand 19 20 4 99 | 20 |South Italian ...... -3 %| 38s 97500, 2 all Sierra ButtesGoldMinig 
760000) 20 | all |South Austrian &Upper Italian...| 6$ | 100 | 37 | par |Swedish Central, L .5 %| 69 | Limited, Ordinary .,, # 
134000) 20 | all ‘Southern of France  ..s.cccssese “| ove 100 | .. | «| Do Serip, all ad 53%| 41 253000) Stk | 100 [St John del Rey, Lim. 335 355 
ae Z | all |Swedish Certral, Limited sense! oes OO | cee | cee | Famboff-Kosloit, guaranteed... 6 %| 76 15000} 4 all lUnited Monten Gid., L. ; 3 
PD iientniniatiessindnciovbinnticncows 20 | 92 OF | VAENL...0....ccccece sienssauacoieseiane : 24 317 ee {Unit e 4g 
ows 8} a West fF! : oe 3 7 par | > sense! 10 6 [aied Mexienm Ie * ui 
14000' 10 all | Du 54 % Preference .......0.) 11 20 | 94 | 20 |Western. e N.-West.of Fre 13} | 75000) 1 all |York Peninsula,Limited : 
‘ r r 1 1 ‘ mney Ta 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
a 
Coattal Revenue past Half-year. Dividend per cent. RECEIPTS. Bs Aggregate aie 
Expended W ork- Interest ———- me a arahien -'s Receipts of | es 
Gross ing Ex- Kents, Name of Railway. Week Passen-| dise, | Total Same | ™2 Half-year. | Open in 
ex Leased Re- _ enses, and (2nd half ist half 2nd half gers, |mineris,) ~°'* weale Se ei cieunsadaesh <atedieneal 
“Taxes, Prefer- * - endin arcels, catt Recei 2 | ' 
Lines. | ccivis, Dats. vreter| 187% | 1875. | 1876 ng jpnmnte me on £ | 1876. | 1876. | 1876. | 1876, 
—-— - ee a eee —— 
£ £ £ £ £ed'£eda £84 | 1876 £ £ £ £ | £| « | e | £|@ | f 
ese “ai eee ae ooo eco ooo Belfast and County Down... Aug. 11 845 443 1288 1086 29 7528 7600; 444) 442 
1427102 | 100418 62053 20849;3100 3100 3150 Belfast & Northern Counties ll 2553 1856 $409 4114! 32 27395 27083 1364| 1364 t 
26452338 [1446808 680168 458931, 2 169! 3 236 | 3 12 6 "Caledonian. .....cccccocccccoscores 13. 24941 36661 | 61602 62772 83 122271) 124722 7424) 739 j 
2027609 | 126377, 51706 61197,1150 2 60 2100 |Dublin, Wicklow, and Wexfd July 28 .., as 6459} 6895/ 45... ve =| 122 | 122 
4722103 | 238195! 107957) 79937, 3100 | 3 50 | 3 6 O |Furness.....c..ccccccccscsseccerseees AUZ. 13° 2579 6533 9162 | 9144! 86) 54273) 57778| 192 | 102 
9024157 | 462375 265373 110634,11650 2 00 1176 *Glasgow and South-Western Ree wae enw 21023 | 20614) 63) 4) 1632 39991) 3154) 31654 
30406689 [145348 828506 600526) ... ese 0 10 0 (Great Eastorn........0+ niabiainnet 13) 37532 | 21342 | 53375 | 47775 | 77) 327775) 314524) 764%) 7644 | 
25326240 |1638915 805079 408342, 4 26/2150 3150 Great Northern ..... peenscues eves 13, 33521 | 30133 | 63554 | 60261 | 114 413950, 413494, 555 | 623 | 
3182253 131669, 63644 60246,0 6051100 1 OO *Great North of Scotland ...... 12 3731 2922 6653 6002 26 33215) 12343, 2562) 2668 | 
6701096 384021; 202926 38670, 2100 2126 2150 GtSouthern &W eran ll 6989 7907 14396 | 14820! 32, ,,, wa 466 | 445 
61825634 |2957960| 1642155 1100641; 2100 1176) 2 76 *tGreat Western. pecceece 13, 81252 62355 | 143607 | 145383 70, 293094! 2298 3/2038 | 1693 
28210859 |1855465 1088996 337190'3 50/!3 00 3 OO Lancashire and Yorkshire a 13) 37153 39526 | 76379 | 76166 | 175, 494149 606720, 4373) 430 
65736764 |4826176 2660386 1147916, 3126 > 3 26 3 126 Lonaon & North-Western, &€. 13) 102877 94462 | 197339 | 195120 | 122) 1138350) 1142382 1612¢/1610% 
18438857 | 965309| 42642" 292618 3 60> 1 76 3126 London, brighton & S. Coast 12) 38542 7487 | 46029 | 39955 | 122, 28814)) 274234 3784) 3763 | 7 
19511570 |1139085) 596156 254634) 3 26 2 76 3 60 London and South-Western... 13) 33315 | 11626 49941 | 44608 | 80 2-294;! 265506, 623 | 623 | 
21915031 | 563180, 308014, 168049), see eee London, Chatham, and Dover 13) 23727 | 4184) 27911 25197 | 182) 169453 14 7627| 1633) 153% 
oe -- 12100 2100 va London, Tilbury, & Southend 13 3051 | 713 | 3754} 2608 | 83 16513 15754) 45 | 46 
] 20860196 osiis1| 482625 386421} 1100 0100 2 QO Manch., Shettield, & Lncinsn. 13) 10955 | 21851 | 32806 | $3418 | 126, 388627 195449 2594 2593 
792839 | 66629} 26687 2028;}6 00 6 00 6100 Maryport and Carlisle ......... 6 523 1780 | 2303] 2271) 62 11907 11765| 38 38 
8102799 | | 241050! 92088, 95960) 1100 | 1176 | 2 00 Metropolitan ........ccccecceres 13) ace eo» | 9153 | 8741 [2144 60335, 6U5NS 
630467 11613, 6890} 6929)... oe iat St John's Wood . . — ww | 9877| 9388| 215, 9783, 3068) 12 1g 
6508290 | 135693, 62665; 73424), eve +» (Metropolitan District .. 1S) le =C|lClee SC] C08 4477 | 676, 30393 29386) 8 8 
65483192 |309848€'1714106 816931} 3 60 3 00 38 0.0 |Midland........cccocscccceescssseres 13, 62389 | 73762 | 126161 | 117844 | 218 725798, 6990001064 | 9753 
4045938 | 241792) 136105 43456) 2 60/2 00 2100 |MidlandGreat Western (Irish) lt 4029 4803 | 8832 | 8565 | 26, 63107, 62562, 348 348 
23961898 |1125100) 688413) 457403} 0150) 2 00 2 26 North British.......csccccesseres 13) 23703 | 25226 | 48934] 49638 | 566, 98033, 98329) 870 | 870 
1577680 1898|1558561 763644, 4126/4 26 4 76 North-Eastern... 12) 63916 | 85088 | 139004 | 136752 | 98, 775630) 791413/1411 14008 
770917 | 197284) 92645 48128} 2100 3 00 3 00 North Lordon.i..scccccccccsceses 13) 6512 | 2115 7627 6802 635 44723 43 ~_ 12 12 
777013 | 390986| 161802 107021) 1 60/0176 1 50! 1S unre iaay | Bios [ot | MagOh | tages | ZT} 7ssce! z5900 41 Ths | tis i 
1227845 | 60672, 25916 3475511 60| .. w.  |Bhymney....... asa 12) 2 | | 2868} 2708 | 79, 19913, 17343) 36e| 56 
19578957 |1066195| 466587) 204700| 3 60/1176 | 3 15 O |South-Eastern... ese 2) 38931 | 9471 | 48402 42891 | 138 262550 231424) 360 | 360 F 
2068369 | 28196¢ 147555) 42870) : - : \ : = > : = 0 we VON sccsess ove 2) ove vee | 9130 9379 | 236 61571 63046 104 1084 
see oe ove 0 BLOF cccccccccccccccccccccscscoscoces ooo] wees po | eee me eee ose 5 lg 
1897379 | 92135) 46201| 34784/1 50) ... 116 0 Waterford and Limerick...... ll} 1678 1407 | 3085 $231 | 22; «+ ia | 144 14l¢ 
| | \ } f 
| COLONIAL AND FOREIGN. | 
Week, Receipts. Tota) receiptr. Week Receipts. Total receipts |Week Keceipts. Lotal receipts ; 
Name, endng 1876 | 1875 1876 1875 Name. endng 1876 | 1875 1876 1875 Name. endng 1876 | 1875 1876 | 1876 | f 
| emcees | CURSED ae —_ ——— - —'|-— = — | yi 
| Bahia &S.Francisco ws 24 663 701 21187 25031 * Gt. West. of Canada Augll 1311¢) 14832 acl oe © CED ccm a Jne. 3 10188 8156 ooo | ove 3 
Bombay, B.,&C.1.July 8 6999 8647 6999, 8647 | Madras ............... Jne. 24 11244) 12402 } Indus 8S. Flotilla B 4417) 540) ave | ae iq 
DetroitaMilwaukee 27, 3C17; 2821 ooo | on New South Wales.. Apr.29 16568) 8#33 209919 177013 Smyrna & Cassaba July30 15450, 1606 7310) 6476 | f 
East Indian ..... eeee 8 60034 49864 60034 49964 | N. of Buenos Ayres Jne.18 898} $907 209507) 31654 | Sth, Austrian line. 21 68542 63010 1693661! 1761935 | 
Jubbulpore ...... 8 2518) 2413, 2518, 2413 | Northern of France July 21, 89632) 84670 2286126/2319847 ; Upper Italy...... eon | ig 
Eastern Bengal ... May20 5140, 4806 ey ae Ottoman _,.....cceres 22 +1109 914 4973 3444 | Sourh Indian ...... Ine. 17 43322 1492 79656 42671 i‘ 
G. Trunk of Canada Augli2 34700; 3660C can eee Paris and Orleans.. 21 69451! 74850 2186341/2150297 | Sout hern of France Julyz) 36809) 39154 L0uBt 97) 1012676 , 
Gt.IndianPeninsula Jne.24 %8i02, 2355S 1176159/1179284 | Paris and Mediter.. 21 194775 2008 46 5569228 5763655 | W. & N.-W. Franc 21 57200) 66496 1475303) 1426331 | { 
| | | | 
* The aggregate is reckoned in these cases for the half-year beginning Ist August | | 
a é 
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BAN K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 54 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 
Rass of NEW SOUTH WALES. 
Established in 1817 
Loxponw Orrice—64 Old Broad street. 





Capltal .cccccccescscseeses - £1,000,000 
Reserve fand ccoccs..-..s0ccceseve 400,000 
Grants Letters of Credits and Bills upon the branches 


in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E.C. 
(Bankers to the Government cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
| the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms, 

Interest at the rate cf £5 per cent. per annum allowed 


on deposits of 12 months and longer. 7 
BANK, 


APE COMMERCIAL 


CAPE TOWN, SOUTH AFRICA. 
| This Bank transacts banking business of every des- 
| eription, with all the principal towns in the South 


African Colonies, the Orange Free S:ate,and the Trans 
vaal Republic 

Interest allowed on fixed deposits and current accounts. 

LONDON AGENCY: 
| London and County Ban, 21 Lombard street, E.C. 
BRANCHES IN THE TRANSVAAL RePuBLIC: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 
By order of the Board, 

| TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 


‘THE LONDON AND SOUTH 
AFRICAN BANK 


ncorporated by Roval Charter, 1860, 
Paid-up Capital, £400,000, 





BRANCHEs. 
Port Elizabeth, | Cape Town. 
Grahamstown. D’Urban (Nata). 


Letters of Credit and drafts issued on tne avove-named 
branches. 

Bills negotiated and sent for col‘ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C, 


T r _ 

HE AGRA BANK (LIMITED). 

ESTABLisneD IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Barancues in Edinburgh, Calcutta, Bombsy, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Corrent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100 

Deposits received 
terms, viz.:— 
At 6 per cent. per annnm, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 

Bitus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and app. aved bills purchased or sent for collection. 

Saves anp Purcuasss effected in British and foreign 
securities, in East India steck and loans, ard the safe 
| enstody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other dee 
money agency, Bri 


a 


for fixed periods on the following 


ription of banking business and 
ish and Indian, transacted. 
J. THOMSON, Chairman. 


‘ r T Ty ‘ TY 
PONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols. 


Covet oy Dirgzcrorns ann Hap Orrics In Hoye 
Kone 
Loxpon CoMMITTEE~ 


and A. Deacon. 
A. Gibb and Co. 


Albert Deacon, Esq., of Messrs E. 
KE. F. Duncanson, Esq., of Messrs : 
A. H. Phillpotts, Carshalton, Surrey, 
ManaGzur—David McLean, 31 Lombard street, 
Banxenrs—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


Esq.. 
E.C. 





} 

| The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, ‘and America .for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriiand Oc- 
tober on receipt of the advice of meeting in Hong 
a held in February and August, 


TU . T 1 » 
ANK OF CALIFORNTA.—THE 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francixco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 


THE 


COLONIAL BANK 


NEW ZEALAND. 


OF 


Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,006 ; Subscribed Capital, £850,000 ; Paid 
up, £310,000; Number of P aes e ners, 2,701 . 


No. 1! 3 Moc rg 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. 
tiated and collected, and other Banking 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication 

Wa. YOUNG, pro Manager. 
13 Moorgate street, E.C. 


LonDON OFFICE strect, E.C, 


sills nego- 
business trans- 


1 . +h 
CHEQUE 
(Limited) 
Registered, 1876. 
~124 Cannon street, London, E.C. 





TH K BANK 


Heap Orrroe 


Brancu Orrice—20 Cockspur street, London, 8.W. 
. TRUSTEES 
The Right Hon. John | Cuthbert E. Ellison, Esq., 
Bright, M.P. | J.P. 


| Samuel Morley, 


The Bank of England, 
current Funds and Securities of the Bank 
are deposited.) 

DIRECTORS 


Robert Dalgish, Esq. 
BANKERS 
(where the 


Esq., M.P. 


Alexander Grant Dallas, | James Hertz, Esq., Manag- 
Esq. ing Director 
Henry Monta u Doughty, | Peter Kennedy, Esq. 
Esq. | John Edward Tayler, Esq, 
Circular cheques are issued in books of ten cheques 
each of any denomination for £10 or under. 
These cheques serve in place of Cireular Notes for 
travellers both at home and abroad. They may lx 
drawn for less than the maximum value, and used 


instead of Post Office Orders in | Great Britain and in all 


parts of the world.—Apply at the Offices as above, o1 


by letter, at No. 124 Cannon street EAA 
T. J. NICOLLE, Manager 
THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £760,000. 

Reserve fund, £250,000. 
LETTERS of CREDIT and DRAFTS 
the Head Office at Melbourne 
branches :-— 
In VictortA.—Bace 


ted on 
following 


gran 
and the 


4us Marsh, Bairnsdale, Ballaarat 





Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, De okie South, Emerald Hill, Euroa, 
Footscray, Geelong Hamilton, Horsham, Ke om 
Kyneton, caceeeaai Longere » Macarthur, Maffra, 
Northcote, Penshurst, Pra 1 ond, R s ms e, 





Taradale, 


Sandhurst, Sandridge, Scarsdale, Stratford, 
Violet Town, Warrnam 


In Soutn AUSTRALIA.—Aberik Ade! 


Auburn, Clare, Crystal Broo I 
George Town, Himdmarsh, J: 
Kapunda, Kooring Laura, M 


Barker, Mount Gambier, Narra 
Norwood, Nuriootpa, Penola, Port 
Augusta, Port Pirie, Port Wakefield, R 





Saddlewortt, Stans , Strathalbyn, 

Weaners Flat, and Wiliunga,. 
In WESTERN AUSTRALIA.—Perth, Freemantle, Alba 
Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 

transacted. r. M. HARRINGTON, Manager. 


149 Leadenhall street E.( 


() RIENTAL BANK 
‘ORPORATION 
Incorporated by K | Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or Directors 
CratrMan—George Arbuthnot, Esq 
Deputy-Caainman—Sir Wm, J } 
Major-Gen.H. Pelham Barn | Duncan James Ka 
James Campbell, Esq. Lest ot ybert 
John Samuel Collmana, Esq | W. Walkinshaw, 








Cure? ManaGur-—Patrick Campbell, Esc 
Subp-ManaGer—William Lamond, Es 
BANKER* 

Bank of England, Union Bank of I lon, 

Bank of Scotiand, Lor 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, ¢ tta, Colombo 
Foochow, Hiogo, Hongkong, Ka M Mauritius 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Telli herry, a Yokohama, 0 
terms which may be ascertained at t Office. They 
also issue Circular Notes fort ise of travellers by 
the Overland route. 

They undertake the agency of ties conne L wit 
India and the Colonies, the purchase and sal Britis! 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pa Pensions, X&., at 
the effecting of remittances between t ibove-name 
dependencies. 

They also receive Deposits 00 and upv is for 


fixed periods, the terms for whi ni > 
on application at their Offi 
Office hours, 10to 3. Saturdays, 10 to 2 
Threadneedle street, London, 1876. 





OMMERCLIAL 


(Limite). 
35 Lombard stre« 


BANK 
t, E.C., London. 


transacted. 
BENNETT, Manager. 


es 


Every description of banking business 
DELHIE AND LONDON 
BANK (Limited). 


rTHOMAS 
TH E 
Established in India in 1844. 


Heap Orrice—76 King William street. 
Mussorie, 


[Aug. 19, 1876. 


London, E.C, 


Brancuaxrs—Calcutta, Delhi and Lucknow { 


AGENTS aT Bombay 


Lorpon BANKERS. | 
The Bank of England, and the Union Bank of London. | 


The New Bank of Bombay. 


The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Speci 
allowed on deposits for longer periods, 


ial rates are also 
Current accounts are kept and interest allowed on 
minimum balances of £100. 
The Bank grants drafts, negotiates and « oo ts bills | 
at any of the branches or agencies througiou idia, 
The Bank undertakes the sale and purchase of all 
securities, East India Stock, and Dm shar es, &e.; re 


and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions free of any charge to constituents. 


The Bank also issues circular notes on the principal 


eat . : 
tains securities in safe custody, 
towns of Europe. 


ANCISCO, 
Francisco, Cit n? County of 
State of Ca 


THE NEVADA BANK OF 
FR 


San Francisco, 
rnia. 

Established October 4th, 1875. 
FIRST STATEMENT, 


ance with the Laws of t 





In comp State of California. 


» 1876. 


BALANCE, per Isth J 

















dols c | 
Cash in Bank's vaults, San Fr ) 493,712 16 | 
ns = Virginia (Nev 323,385 63 } 
Bullion on hand 71,058 52 | 
Cas‘ with E.stern corres idents (New } 
York, Boston, Chicigo, &c., &e.) 1,250,287 75 | 
Foreign correspondents 735,915 83 | 
Bills receivable ols 
Term loans 2,533,627 18 | 
On call 9,576,408 14 
12,110,035 32 
Vi - dols ec 
) Commercia is 1,391,523 96 
) Biils secur y | 
s nd 1 6,819,659 27 
st } 
ry « ‘ 5 i 158 15 } 
es 1.033.735 0 
' 
9,745,176 38 } 
A a und . } 
rit 9 99 1 29 
11,950,388 20 
Ditto V a (N 
g \ 129,647 12 
12,110,035 32 
Sundry a t 20,631 22 
T 20,005,026 o] 
! LIT! ye < 
‘apital | 5,000,000 0O 
Deposits—In current yu ad pa | 
i . 13,974,914 14 | 
npa 53,171 43 | 
Sundry a 1 30,549 57 } 
est ( ss ‘ l | 
since 3°th J 53,954 15 
rr l balar J 892,437 14 
Total . ove eacee 20,005,026 43 | 
We hereby certify that the above is a true and 
correct statement as taken from the books of the | 
Nevada Ba San Frascisco, presenting its actual 
wndition at close of business, July 18, 1876. 
San } isco, 25th July, 1876 
LOUIS McLANE, President, j 
N. K. MASTEN, Cashier | 
Subscribed and sworn to t 2%t . day of uly, 1876, 
efore n SAM'L HERMANN 
Notary Publi j 
cai a 3 : | 
THE NEVADA BANK OF SAN 
FRANCISCO, 
At San Fra ‘ ity and Count f n Frat 
St ‘fornia } 
| 
CERTIFICATE OF CAPITAL PAID IN j 
W the ule ’ res tively | it and 
Cas } t Nx Ban f san Fra sco, 
certify, in compliance with the Laws of the | 
of California, that the capita ol i Bar 
5,000,000 dols (say Five Miliion dollars) s be fully 
paid in gold coin of the United States. } 
San Francisco, July 25th, 1576. 
LOUIS McLANE, President 
N. K. MASTEN, Cashier. 
Subscribed and sworn to this 25th day of Jaly, 187 
vefore me, SAM’L HERMANN, | 
Notary Public. 
Lonpon BANKERS. 
Messrs Smith, Payne, and Smiths, 1 Lombard street , 


Se SEE EIEN ESERIES RnR eee 





